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ACHARYA PATHASALE COLLEGE, OF COMMERCE
. (NTERNAL AUDIT REPORT FOR THE PERICD FROM 01.04.2616 TO 30.06.2816

(I) OPENING BALANCE VERIFICATION
Opening balances are incorporated as pex closing tally on 31.03.2016 for
followings ' : :
APS College of commerce BBM
7. APS College of commerce BCOM
3. APS Coliege of commerce MCOM

—

(I CASH BOOK VERIFICATION
Observations:

s Cash vouchers should be maintained serial number wise tO avoid manipulation &
duplicating entries. We suggest giving reference of cash voucher number in
narration and vecording cash receipts ontries, receipt mumber wise Jor better
control over accounting.

In Cash Book two Cash ledgers are maintained viz.”Cash Commerce” & “Petty

Cash BCOM” for Fees collection & day to day expenses respectively,

o TIn petty Cash book most of the expenses are debited to General expenses. e
vocommend that expenses should be Looked based on nature of expenses. EX: Tea
& coffeée expenses can be booked under Staff welfare expenses. Purchase of diesel
for generator can be booked under office expenses. ,

e “Cash -BCOM?” ledger is opened to record fees received in cash, however we have
observed that petty cash expenses also recorded in same ledger. i.e utilization of
Fees for petty cash expenses Eg; General expenses incurred Rs 13,123 during 1
Quarter. ‘ _ '

This practice should be avoided to belter transparency and accounting control.
For Petty cash Expenses College should withdraw the amount from bank instead
of utilizing fees receipls. ‘

« - Cash collection should be deposited on same day. or immediate next working day.

However this practice is not followed, Beom Cash collection

Morith 4—‘ Cash collection ( Rs) . Cash Deposit ( Bs

April 2016 1 23,930 23,730 \
May 2016 69,070 66,180

June 2016 23,68,423 23,62,091

i,
L ]
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(I BANK BOOK VERIFICATION

Observations:

- e Syndicate Bank a/c No.61936 has been closed during this Quarter; even after the
account is closed, back is still showing balances in books amounting Rs
454.89(cr). We recommend that to close the books properly after passing missing
entries. For closure a copy of resolution for the same was not provided for
verification, [t is advisable whenever any new bank account is opened or any bank
account is closed, it should only be done with the approval of Board and @
resolution copy should be kept on record for verification. _

+ Syndicate Bank a/c No 108116 has been closed during this Quarter; even after the
account is closed, bank is still showing balances in books amounting Rs 30.25(Dx),
We tecommend that close the books properly after passing Imissing entries. For
closure a copy of rew the same was not provided for verification. It is
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INTERNAL AUDIT REFORT FOR THE PERIOD FROM 01.04.2016 TO 36.06.2016

advisable whenever any new bank account is opened or any bank account is

closed, it should only be done with the approval of Board and a resolution copy
should be kept on record for verification. _

» Too many un reconciled cheques pertaining to July 2015 onwards are reversed in

this quarter Syndicate Bark 041 52010062344, In the instant case payment entry is

reversed. :
Payment cheque reversed - Rs 61,561
Receipts cheque reversed Rs 200

Entry should be-done imuediately once the cheque is issued for payment or
deposited for clearance and BRS should be done monthly to identify the stale
cheques and unclear receipt. Standard accounting principles should be followed.

o As per the information received Syndicate Bank A/c No.62532 (SC/ST
Scholarship) purely pertains to “Scholarship to SC/ST”. This account is showing a
closing balance of Rs 4,97,342 for this Quarter. However as pet balance sheet the
amomt of scholarship payable to SC/ST was Rs 1,03,094. These figures need to be
reconciled. :

e In SBM Bank A/c No.13268, No transactions found other than SB interest
credited. We recorumend that to close such inoperative account for effective
control on operative account. '

« There ate 7 operative bank accounts found in BCOM books with cumulative
balance of Rs 81,11,730. The purpose of keeping such balances should be
reviewed as any excess amount could be kept in ¥D to earn additional interest.

Status of Bank reconciliation as per books is as follows:

Sy Balance as Balance as Status of
No Banl AccoantNo | Tally | per Books/ per Pass | Reconciliation
- Tally ., sheet 30.06.2016
| | Syndicate | 04152000079 | gy | 65 991653.69 | 68,29,653.69 | Reconciled

Bank 446 - _ .
Syndicate Mco Not
2 Bank 125668 o Not updated . Not updated Reconciled
Syndicate | 04152010062 | .
3 Bank 200 Beom | 26,72,617.81 | 26,72,617.81 Reconciled
, | Syndicate | 04152010062 & o 1 95 98 60515 | 22,28,695.15 | Reconciled
Bank 286 -
5 | Syndicate | 04152010062 | 5, | 169075146 | 17,49,683.46 |  Reconciled
Bank 344 , . _
Syndicate | 04152010062 n .
6 Bank | <3 Beom | 4,97,342.68 | 5,92,580.68 Reconciled
Syndicate | 04152010061 Adcount closed
7. -
Bak | 936 Boom | (454.89) 0023062016
Syndicate | 04152010108 Account closed
8 T
O 116 Boom | 3025 . on 23.06.2016
9 SBE;\;I( 64026513268 | Boom | 1,441 1 441 Reconciled
C 10103 :
al o 0473 3021?314 Beom | 1081882 | 10,81,882 | Reconciled
S SRAD & ASSOCIATES MGA0TS Yy
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INTERNAL AUDIT REPORT FOR THE PERIOD FROM 61

ACHARYA PATHASALE COLLEGE OF COMMERCE

.04.2016 TO 30.06.2016

* These banks were not reconciled during the audit; however during the course of

andit we have reconciled the bank balances

Iv) CASH & BANK VOUCHING _ :
We have verified the cash & bank receipt for the period from 01.04.2

016 to-

Tally) are as follows:

30.06.2016. Details of income received as per books (Group

Ffa?ticulars L Rs
Fees Collection:

University Fees 7.44.200
Govt Fees 6,36,079
Other Fees 9,06,268
Issue of Certificate 3,050
Library Fine 1,630
Student Verification 1,050
Admission Fees 40,10,010
Application Fees 42,800 |
APS Trust afc 13,687
Endowmwnt Prize 15,000

1D Card 1,620
Other Receipis.

Miscellaneous [ncome 32,700
Tnterest Received 97,419.15
Financial Ald 80,000
Salary Arears received 2,06,861
Salary to staff received in cash 30,18,260
Reading Room 33,769

| NAAC Expenses {60,605)
\?otal Income L 96,17,828.15 J

Wc-have verified the cash & bank payments for the period from 01.04.2016 to

30.06.2016. Details of expenses paid as per books (Grou

y Tally) are as follows:

] Particulars

Rs.
Salary Paid:
Salaries paid to Staff — cash 30,18,260
Salaries to Staff 12,48,904
Salary Arrears paid 1,88,368
Seminar & Conference a/c {1,20,000)
Affiliation & othey Fees 2,06,514
Security charges 24 483
Sports Expenditure 40,000
General goods & repairs 209
Professional charges 23,450
Commputer Services 3,810
Elecirical Repairs & services 16,624
Repairs & maintenance-s e 1,393

[

]
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ACHARY A PATHASALE COLLEGE OF COMMERCHE
. INTERNAL AUDIT REPORT FOR THE PERICD FROM 61.64.2016 TO 30.06.2016

Financial aid paid I 80,000
Telephone charges ] 13,566

Flectricity charges - —{ . 1,20,372
Water charges 5,520
Ranls charges - ] 629
‘Travelling & Conveyance charges ' 4,900
Postage . 344
Printing and staionaty -' 61,694
RR. & Library payments o 3,268
Telephone allowances , 3,000
General expenses 26,567
"UGC Grant repayment made not utilized 1,47,160
Total Payments 51,24,035
Note: We have recommended regrouping_of Income and Fxpenses wherever

Hecessd

(V) PAYROLL

o Salary Arrears received & paid to the UGC Staff. Arrears to salary should be
separately accounted and presented. Details of arrears received during the quarter
is as follows:

Arrears received during the quarter Rs 2,06,86]
Arrears paid ‘ Rs 1,88,368

e Salary amount of unaided staff are transferred from Trust after deduction of PF &
ESL These PF, BSI of unaided staff arve not booked in tally. We suggest
transferring the same through branch & division and bocking it as EPF-Staff

Contribution ESI-Staff Contribution, EPF-Management Contribution, BESI-
Management Contribution.

Month | Net ESI | EP¥ | TDS | PT Total Salary |
April to June 2016 | 3,40,598 | 709 | 204493 "0 | 3400 | 3,65200
Total No of Staff =24

«  Aided staff salary is not recefved from IDC, only deductions are received. Still
gross salary entry is passed for single figure as: €.g enfry dated 10.04.2016
Salary paid to staff— Cash a/C . ovvviiein e Dr Rsl0,77,693
To Salary to staff received in cash a/c...Cr Rs 10,77,693

These entries should be split into deductions and et salary (entries mentioned
below should be passed). '

e - Deduction towards aided staff is not bifurcated & single entry is passed under
ledger “Salary Deduction™. During our previous vist we had specified that
deductions should be separately split into LIC, FBF, Loans, etc, since such amount
ate remittable respectively within due date of each deductions Oto avoid interest
and penalties. We suggest splitting the entries and booking the liabilities
accordingly, so that individual payable could be identified.

- . Yv— S—— (f';ﬁSS_
$'5 RAD & ASSOCIATES < 7
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' ACHARVYA PATHASALE COLLEGE OF COMMERCE
[NTERNAL AUDIT REPORT FORTHE PERIOD FROM 01.04.2016 TO 30:06.2016

. " ..+ e TODS for aided staft is deducted and paid by JDCE and challan is given to
' college. This are not booked in tally. Details of salary TDS of aided staff is
) as follows: . ‘ : '
As per Tally / Books B
Meonth Date of Amount of Date of
] "~} deduction | deduction | Remittance
0 29.04.2016
March 2016 71043016
17.05.2016
20.06.2016
13.07.2016

As per challan ]
Amount of | Challan
Remittance no. -
60,000
13,499
60,000
60,000
60,000

00002
00003
00005 -
00011

April 2016
May 2016
L"_I'Lllle 201 6

oo |S D

> - TDS Return. details:
§ Period Type of
| ent no.

Returnm
Q1 ' 0280996004995
0104201610 | 240 | 1,03499 | 18.072016 | 31.07.2016 <
30.06.2016

Date of
filing

Amount Due Date | Acknowledgem

o

TDS default detaily for the quarier:
Period
Q1 -01.04.2016 to 30.06.2016 -

Type of Return | Amount
240 600

B) PROFESSION T4X

« We observed that the deduction of profession tax from salary is not passed
along with salary entry in tally. :

« Separate eniry is passed for Profession tax in ledger “Professional tax of

" aided & unaided staff’. We suggest booking PT of aided and unaided staff
separately with the salary entry for better traceability.
We hiave observed that PT related to aided staff is received separately from
JDCE and college is supposed to make payment. Such liability of PT is not
books separately. It is received and paid under common head “Salary
Deductions”. This should be segregated for better confrol. '

LB i W Wy u LJ} LIF Y L

As per Tally / Books As per challan -

T TR T = U R E L T

Month Date of

deduction

Amount of
deducticn

Date of
Remittance

Amount of
Remittance

March 2016

6,200

18.04.2016

6200

April 2016

0

19.05.2016

6200

May 2016

0

18.06.2016

6200

June 2016

0

3400

(C)  EMPLOYEE STATE INSURANCE (ESD)

e Ttis observed that BESI deducted from salary by the trust and net salary 1s
transferred to college. '

S5 RAOD & ASSOCIATES
CFEHADTEREN ACCOITMTAMT
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ACHARYA PATHASALIE COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM §1.94.2616 TO 30.06.2016

o This amount should be bought in books of college through Branch &
Division and booked under EST.

)  EMPLOYEE PROVIDENT FUND (EPF)

e TItis observed that BEPT deducted from salary by the trust and net salary is
transferred to college. ' .

o This amount should be bought in books of college through Branch &
Division and booked under EPF.

(E} ATDED STAFF SALARY DEDUCTI ON

o  Group Insurance payable
Ralance as on 31.03.2016 amounting Rs 825 1 unpaid till quarter end.

e LIC Payuable
Balance as on 31,03.2016 amounting Rs 3,691 is unpaid till quarter end.

» KBF Payable :
Balance as on 31.03.2016 amounting Rs 150 is unpaid till quarter end.

o Society Loan Payable ,
Balance as on 31.03.2016 amounting Rs 7.949 is unpaid tili quarter end

(VID) FIXED ASSETS & CURRENT ASSETS

¢ UGC Grant assets amounting Rs 7,77,332 is:not sepregated in books, This need to |
. besegregated as depreciation on such asset is not available. Parallel a lability need
to be created in books. Instead of depreciation amount on such grant asset should
: be reduced from such liability yearly. o _

. Computer & software’s amounting Rs 2,24,513; Compuier & software’'s — UGC
Rs 7,77,332 need to be segregated individually into computers and software’s.

«  Asset need in all three tally need to be regrouped under limited major heads for
better presentation like Computet & Software, Furniture & Fixtures, etc. grouping
should be uniformly done n all three tally. :

«  Tixed asset register is not maintdined :

Opening balance of staff advance amounting Rs 25,000 not settled till the uaiter
end 30.06.2016.

(VIII) CAPITAL; CURRENT LIABILITIES

. Salary Deductions ledger shows a balance of Rs 1,15,835 on 30.06.2016. This
need to be split based on deductions received in HRMS.

. Opening balances of following deductions from salaries in liabilities side were not
paid off i1l quarter end 30.06.20 16: Group Insurance Rs 825 Cr; LIC of India Rs
3,601; FBF Payable Rs 150; Soclety Loan Rs 7,949

. Other Scholarship .showsha.,djioit balance of Rs 164 Dr
. LR BASS5
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ACHARYA PATHASALE COLLEGE OF COMMERCE,

INTERNAL AUDIT REFPORT FOR THE PERICD FROM £1.04.2016 TO 36.06.2016

(IX)

Scholarship should be rmaintained in sepatate bank account. As per the information
provided to us 41l the scholarship received and disbursed from Syndicate Bank Afc
04152010062532. However balances as at quarter end 30.06.2016 in Bank was Rs

4,97,342 68 and total balance of scholarship was Rs 1,03,094.. These figures need
to be reconciled. ' : .

G_ENERAL OBSERVATION

We have observed that books were not updated regularly and were taken up for
updating from the month. of Jan 2017 onwards. We suggest to not to have such kind
of practice. Books should be strictly updated on regular bass.

Accounting feature, of BBM & BCOM tally is Profit & Loss account. These
should be rectified to Income & Expenditure to avoid error m consolidation
DIOCESS.

Ledger classification in tally is not correct. E.g. Conference & seminar, tour
expenses, Pooja expenses are classified under direct expenses; NAAC Expenses,
conference & cultural expenses are classification under indirect income, ID card
fees received shown as miscellaneous income, etc.

We observe that inter branch account classified wrongly under income &
expenditure account e.g. Meom a/c, APS Trust account. Inter branch accounts
should be classified under Branch & division.

Ledger classification in all three tally is also not uniform e.g. Pooja Expenses 18
classified as indirect expenses in BBM & classified as direct expenses in Beom,
This creates etror in overall consolidation of tally. : o

Compuier is purchased from Amoeba Group on 22062016 amounting Rs
1,11,619 & Books are purchased on 13.06.2016 Rs 35,514 from Stri Book world -
from general development grant money; this amount is classified under indirect
expenses as “UGC Grant repayment made rot utilized. Such expenditure being
capital in nature, this amount should be included in fixed asset and separately
shown in balance sheet, Parallel a Hability also need to be created for such asset
(AS 12 recognition). '

Financial Aid received during the quarter end 30.06.2016 amounfing Rs 80,000 1s
shown as indirect income. This amount is supposed to be disbursed to respective
students, so should be classified in current liabilities in balancesheet.

IDCE audit expenses amounting Rs 20,000 dated on 20/05/2016 in Syndicate bank
AJc No.79446 wrongly accounted as Professional & consultancy expenses in BBM
Books. It should be accounted as audit expenses. | ‘
KSSWEF & KSTBE is shown under indirect income such amouni collected need 1o -
be remitted so should be classified under Current liabilities, .
We observe that in most of the cases expenses and incorne are netted off. In case
of fees collected amount is netted off by charging expenses against it. E.g.
Counseling charges netted off against Medical fees received; amount paid to
finance off net off against miscellaneous fees, Amount paid to news agency for
news paper supply is net off against Reading room fees, Fees collected for cultural
activities are net off against Cultural & co-curricalar activity expenses, etc
Endowment Fund is received from A. N. Maurlidhar on 12.04.2016 amounting Rs

15,000, This is -considered as Income and shown in Income & Expenditure
acoount. We suggest showing it under Balancesheet. '

S SRAD & ASSOCIATES Y ancion &
CHARTERED ACCOUNTANT
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ACHARYA PATHASALE, COLLEGE OF COMMIRCE

INTERNAL AUDIT REPORY FOR TRE PERIOD FROM 01.04.2016 TO 30.06.2016

s’ Céffee & Refreshment expenses (For Q1 amount spent = Rs 15,229) charged off to
General expenses.

. We have observed

that there are too ma,nfz unwanted ledgers in tally, this need to

be reviewed and minimized e.g. General goods & repairs, General contingency, etc
s We have observed that a lump sum amount is given to staff for conducting
activities and expenditure is bocked immediately on issue of amount.

H.g.
| Dateof Ameount | Mede | Narration/ Advance {0 Ledger effs:acted on
Payment payment in tally
13.042016 | 10,000 | Cheque Paid to DNEO for College Cultuxgl & Co-curricular
Talent day exp activity expenses
01042016 | 18,000 | Cheque Paid to DMN for College Cultur_ajl & Co~curricular
College day exp activity expenses
21042016 | 12,000 | Cheque Paid to DMN for College Culturgl & Co-curricular
College day exp activity expenses
Advance Paid to o
21042016 | 15,000 | Cheque |  Mukunda Naik for C"ﬂfﬁf 22”‘2;1’81;‘;“131
- cultural activities ackvity &5P
10052016 | 12,000 | Cheque Paid to DMN for Coliege Culturgl & Co-curricular
College day exp actlvily expenses
: Paid to DMN towards
21.04.2016 | 28,355 | Cheque excess aount spent NAAC Expenses
during NAAC period

We suggest to show such amount as advance (under casli so that its reflected in
Reciept & Payment account) and settle it once the activity is over by passing bill to
vill entry for such activity. It is advisable not to have such kind of practices as
individual itemized expenditure for the activity is not traceable

e An amount of Rs 1,20,000 is transferred from UGC a/c to conduct Kannada

Conference & seminar in college on 07.04.2016. Utilization of this amount needs
to be maintained or tracked separately. ‘
. Stationary stock register is not maintained by the trust.

PF & ESI contribution of employee is not shown separately in tally. It was

’ shown as “Salary to stafl™..
3 BPF & ESI Staff contribution should bé segregated mto staff and management
contribution. Since Staff contribution is a liability to the Trust, it should be
) recorded under Current Liabilities and Management contribution is an expenses,
o it should be recorded under Indirect expenses. -
To have control over statutory payments like PF, ESI, TDS (192 B) following
P eniry could be passed
y Salary afc ..o v Dr (Gross fig
To Employer Contribution (PF) a/c........Cr
D) To Staff Contribution (PF} a/c... ..o ... Cr
To Employer Contribution (ESD o/ ..........Cr
D ‘ To Staff Contribution (ESI) a/c... ... ... .....CF
5 To TDSI92B /e i ov e e v veae e CF
To Deductions ... ccoov oo vie e o v .....C?”(onfy if there is amy deduction from salary)
? To Bank a/c or Salary Payable a/c.........Cr
? R |
% ASS
2 | o d ’r\%@\
5 5 S RAD & ASSOCIATES ” ‘

-'-4!!5'-'"“15 Y“_
13l Fiima No: }m_
FIARTERED ACCATINT AR LY ganeagy X

R21Page



——————tt
e

a

; AUHARYA PATHASALE COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.04.2016 TO 30.06.2016

e Inter branch balances are not reconciled. We suggest reconciling same af regular

W NE

sz,

AT

g W W W

.w N \\.—J. tl

intervals
In books of Trust -
In Books of Arts & College
BBM a/c Tally
Beom a/c Tally
Mcom a/c Tally
Total

Difference

Ok S‘“*O
%
CQ "-langahore rm
w i"1rm No

S5 RAO & ASSOCIATES
CHARTERED ACCOUNTANT

Rs 3024614.00 Cr

. Rs 35 55353.00Dr
Rs 3,22, 547.00 Cr '
Rs 360400 Cr

Rs 44,38,300.00 Dr

Rs 3,30,739.00
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ACHARYA PATHASALE COLLEGE OF COMMERCHE

INTERNAL AUDIT REPORT FOR THE PERIOD FROM §1.07.2016 10 30.09.2016

(1) CASH BOOK VERIFICATION

S SRAC & ASSOCIATES | [

Observations:

('ash transactions in BBM & Mcom Tally are not recorded.

We have obgerved that amount of cash is drawn for undertaking an activity in
college and on withdrawal such amount it is directly debited as expenses. We
recommend that such withdrawal shounld be routed through cash ledger and bills/
invoices for actual expenditiure incurred against such expenses should be booked.
We have observed that in petty Cash book B.Com, most of the expenses are
debited to General expenses. We recommend that such expenses should be booked
based on nature of expenses. Bx: Tea & coffee expenses can be booked under Staff
welfare expenses. Purchase of diesel for generator can be booked under office
EXpenses.

Cash collection should be deposited on same day or immediate next working day.
However this practice is not followed, Bcom Cash coliection

Month Cash collection ( Rs) Cash Dep051t { Rs)

Tuly 2016 - 426,865 - 411,285

August 2016 89,588 1,52,388

September 2016 5,57,974 5 63,826 i

BANK BOOK VERIFICATION

Observations:

There are 7 operative bank accounts found in BCOM books with cumulative
balance of Rs 1,14,04,448. We suggest reviewing the balances and parking the

 money to earn better interest.

We have observed that NAAC Reimbursement received on 01.08. 2016 in SYN
04152010062344 amounting Rs 1,42,579 towards remuneration & TA DA.
However Expenses against the NAAC Expenses was only Rs 60,605 during the
year. When reimbursement is receivable towards expenses, we suggest showing it
under “Receivable’s or Advances” in current asset. Then. It should not be directly
debited or credited to income & expenses, since such transaction is neither an
Income nor the expenses to the college and would reflect a wrong picture.

We have observed that when a self cheque is drawn for specific spending, an
expense is directly booked on withdrawal, instead we suggest to fivst confra it and
then pass payment entry in cash for better contr ol over cash. E.g. In Syndicate
Bank A/C No.62344 self drawn Rs 77,570 dated on 03.08.2016 towards university
exam remuneration, expenses directly booked directly on withdrawal rather than
first making inward in petty cash.

In Syndicate Bank A/C No.62344 transaction dated 01.09.2016 a cheque in favour
of BESCOM (Flectricity charges) amounting Rs 42038 was reversed due fo stale

o/ Bangalore \r
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ACHARY 4 PATHASALE COLLEGE OF COMMERCE

INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.67.2016 TO 30.09.2016

(chq dt 11.05.2016). However we didn’t found any e issue of such cheque at any
fytare dates.

We recomumend to mentioning the purpose of Bank accounts with the name of

Bank in tally for better traceability and understanding. This would also help in
tracing the interchange of transactions
Ex: Syndicate Bank —A/C No.62532- Scholarship
Canara Bank —A/C No.31482- Grant

Syndicate Bank- A/C No.62236-JDCE Joint A/C

o Status of Bank reconciliation as per books is as follows!

g . Balance as Balance as Status of
Nr Bank Account No Tally | per Books/ pei Pass Reconciliation
¢ Tally sheet 30.06.2016
i Sygdife 0415201007946 | BBM. | 37,80,093.94 | 37,80,993.94 | Reconciled

. ;
Syndicate Not
2 Bank 129668 Mcom | Notupdated | Notupdated Reconciled
3 Syg‘i‘fe 0415201006220 | Boom | 27,53,47333 | 27,53,473.33 |  Reconciled
4 Sygi;km 04152010062286 | Beom | 11,44,077.60 | 11,44,077.60 | Reconciled
5 Sygj:;f'te 04152010062344 | Boom | 18,33,451.34 | 18,33,451.34 | Reconciled
6 Sygj;‘fe 04152010062532 | Beom | 4,19,166.16 | 4,19,166.16 | Reconciled
1+ | Syndicate - No transaction
7| YO | 0415201061936 | Beom o g 2016
| Syndicate ' No transaction |
g 0
T | 0415201010816 | Boom o Ag 2016
9 | SBMBark | 64026513268 1,455 1,455 Reconciled
C
10 Baf:ia 0473101031482 | Beom | 10,93,731 | 10,93,731 Reconciled

% These banks wers not reconciled during the audit; however during the course of audit we
. have reconciled the bank balances.

(III) CASH & BANK VOUCHING

We have verified the cash & bank receipt for the peﬂod from 01.07.2016 to
30.09.2016. Details of income received as per books (Group Tally) are as follows:

Particulars

Rs

F_ees Collection:

University Fees

_,1:’&'157&‘75{?\
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ACHARYA PATHASALE COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT EOR THE PERIOD FROM 01.07.2016 TO 30. 00,2016

Govt Fees - : 1,29,602
Other Fees | 45,334
Convocation function Fees ' . _ _ 3,530
Issue of Certificate - _ 15,850
Stadent Verification . B 500
Uni Bxam Online Processing Fees . . 29,478
Other Receipts: _
Miscellaneous Income (13,170}
Interest Received 3 86,949.97
Financial Aid 39,000
Salary Airears received 71,570
Salary to staff received in cash 24.77,104
Reading Room 1,409
NAAC Bxpenses 1,42,579
| Total Income : : 30,35,735.97 |

We hiave verified the cash & bank payments for the period from 01.07.2016 to
30.09.2016. Details of expenses paid as per books (Group Tally) are as follows:

Particulars _ _ Rs.
Salary Paid: .
Uni Bxam. Remuneration Paid-B.Com. o 71570
Salary Paid to Aided Staff - Boom - 29,74,314
Salary Arrears Tranfered From Joint Al : 12,31,963
Affiliation & other Fees ' E ; 73,640
Security charges - T 49,460 -
General goods & repairs ' 1,855
Repairs & malutenance 4,468
Financial aid paid 33,000
Telephone charges 4,452
Eleotricity charges ‘ (8,903)
Water charges 5,475
Bank chatges o ' o 3,394
Travelling & Conveyance charges _ S 6,030
Postage - T 97,523
General expenses . ' 23,866
Total Payments : : 45,78,107
Note: We have recommended- & guided regrouping of Income _and Expenses wherever
BECESSary ‘

_ n
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ACHARYA PATHASALE, COLLEGE OF COMMERCE

INTERNAL AUDIT REPORT FOR THE PERICD FROM §1.07.2016 TQ 30.09.2016
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(1Y) STATUORY COMPLIANCES
(A) TAXDEDUCIED AT SOURCE:
TDS Payable ledger is showiﬁg a credit"balance of Rs 496. This is due to stale
cheque reversal, The liability need to be identified and pald off if unpald to
avoid interest.
TDS for aided staff is deducted and paid by JDCE and challan is given to
college. This are not booked in tally. Details of salary TDS of aided staff Is as
follows:
- As per Tally / Books As per challan ]
Month Date of | Amount of Date of Amount of
. - ) Challan no,
deduction | deduetion Remittance Remiftance
Jul-2016 _ 0 0 18.08.2016 1,15,500 000002
Aug-2016 0 0 31.08.2016 1,15,500 000003
Sep-2016 0 0 - 06.10.2016 1,15,500 00022
‘ 21.10.2016 1,14,535 000001
20.10.2016 3,36,176 No challan
We have informed & guided accountant to record the same in tally. '
TDS Return details: -
Period | Type of ;,Amolunt D?tle of Due Date Aclmowledggme
- Return v filing nt no, -
Q2 01.07.2016 | N -
2 140. - 30.10. 3
t530.9 2016 4Q 2,91,000 | 04.10.2016 | 30.10.2016 28099600540734
(B) PROFESSION TAX
« We observed that the deduction of profession tax from selary is not passed
along with salary entry in tally. :
Separate entry is passed for Profession tax in ledger “Professional tax of aided
& vmaided staff’, We suggest booking PTof aided and unaided staff Sepamteiy
with the salary entry for better traceability.-
We have observed that PT related to aided staff is received separately from
IDCE and college is supposed to make payment. Such liability of PT is not ‘
boaoks sepal'l’tely It is received and paid under common head “Salary
Deductions”. This should be segregated for better comml
o
(WS
0 C
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ACHARYA PATHASALE COLLEGE OF COMMERCE
INTERMNAL AUDIT REPORT ¥OR THE PERIOD FROM 01.67,2616 TO 30.08.2616

¢ PT Payments details are as follow

- As pex Tally / Books As per challan.
Month Date of Amount of Date of Amonnt of
deduction | deduction Remittance |  Remittance
Tul-2016 06.08.2016 3,600 19.08.2016 6,400
10.08.2016 2,800 :
Aug-2016 1 03.09.2016 3,600 1 14.09.2016 6,400
10.08.2016 2,800
Sep-2016 07.10.2016 3,600 17.10.2016 6,400
10.10.2016 2,800
EMPLOYEE STATE INSURANCE (ESI)
o BSI Payments details are as foilow.
Amount | Amount _ Date of
Month deducted | remitted Due date payment Delay
Jul-2016 s 777 21.082016 | 16.08.2016
Aug-2016 777 T 21.09.2016 | 14.09.2016
Sep-2016 777 771 21.10.2016 | 25.10.2016 | 4 Days
(C) _EMPLOYEE PROVIDENT FUND (EPF) = .-
e PF Paymeunt details are as follow.
_ Amount | Amount . Date of
Momh; .| deducted {. remitted Dus date payment. D_elay
Jul-2016 31,308 31,308 15.08.2016 | 16.08.2016
Aug-2016 | 30,595 30,595 | 15.092016 | 14.09.2016
Sep-2016 31,308 31,308 15.10.2016 | 19.10.2016 4 Days
(D) AIDED STAFF SALARY DEDUCTION
o Group Insurance payable
Balance as on 31.03.2016 amounting Rs 825 is unpaid till quarter end.
» LIC Payable
Balance as on 31.03.2016 amounting Rs 3,691 is unpaid till quarter end.
o  FBF Payable :
Balance as on 31.03.2016 amounting Rs 150 is unpaid till quarter end.
e Society Loan FPayable _
Balance as on 31.03.2016 amounting Rs 7,949 is unpaid till quarter end
—— . — e T .
5 'S RAO & ASSOCIATES : T Ny
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: ACHARYA PATHASALE COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.07.2016 TO 36.09.2016

(V) GENERAL OBSERVATION

e Accounting feature, of BBM & BCOM tally is Profit & Loss account. These
should be rectified to Indome & Expenditure to avoid error consolidation
process. _

e Ledger classification in all three tally is also not uniform e.g. Pooja Bxpenses is
clagsified as indirect expenses in BBM & classified as direct expenses in Beomm.
This creates error in overall consolidation of tally.

»  Remuneration is paid to M.Com lectures, TDS compliances should be checked if
such payment exceeds more than Rs 30,000 to individual. TDS to be deducted at
the rate of 10% under section 194J.

« BU Affiliation fees paid Rs 3,49,550 dated on 26.09.2016, but as per narration
such amount is borrowed from Trust. This is not received in trust books. Proper
care should be taken in describing the narration.

» UPS Batteries purchased on 15.07.2016 amouriting Rs 1,00,000. However we dint
find any transaction towards sale of old batteries. If there is any buy back, then
such transaction should be properly effected in books.

¢ In B.Com book, Fees collected is netted off against Cultural & Co curricular
activities expenses ledger. Fees should not be netted off unless it’s a refund of fees.
Propexr bifurcation should be made for receipt & payments. Income should be
booked under income side & expenses should record under expenses side.

» BBM related expenses should be incurred from BBM account only. However we

~ found that Affiliation fees paid from B.Com account on 29.09.2016 amounting Rs
49640 towards BBM. Inter branch enfries not passed to affect the same.

»  University admission fine paid is'recorded as Rs 10,800. However received from

student is Rs 19400 for this guarter.

We observe that in most of the cases expenses and income are netted off. In case

of fees collected amount is netted off by charging expenses against it. E.g.

Counseling charges netied off against Medical fees received; amount paid to

finance off net off against miscellaneous fees; Amount paid to news agency for

news paper supply is net off against Reading"rbom fees, Fees collected for cultural
activities are net off against Cultural & co-curricular activity expenses, etc

In B.Com, Total amount of Rs 7,43,400 was remmited to university, however

these figure is not matching with the collections Eg..Admission, University exam

fees, University processing, University Sports development fees, etc. We
recommend to record the income in correct head to avoid mismatch of accounts.

As per information given to us M.Com books was merged with B.Com However

still Mcom Tally is showing opening balances as well as banks were not updated.

_(,‘—-
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ACHARY A PATHASALE COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.07.2016 TO 30.62.2016

‘e We have observed that entries are not properly passed based on nature of expenses.
Most of entries are interchanged in books. Chart of accounts are not followed. We
recommend tratning the current accountant or hiring a professional accountant.

o We have observed that a lump sum amount is given to staff for conducting
activities and expenditure is booked immediately on issue of amount,

E.g.
; . : :
Date of Amount | BMode | Narration/ Advance to Ledger eﬁ?c od on
Payment : payment in tally
) Towards First year Cultural Activities
07.2016 60000 | Ch
01.07.201 edue Inavgaration expenses (APSCC)
Towards Ganeshotsava Cultural Activities
092016 50000 -| Ch
26.09 edne expenses (APSCC)
* Advance to Prof Divya L
13.082016 | 4000 | Cash |  tomeetexpof Culmrf.ﬂ f Co-oumricular
Independence day ACHVILY SEpenses .
To M N Lakshm Devi
26.09.2016 1630 Cheque | towards Azadi Bachao | NCC Day
Andolan

We suggest to show such amount as advance (under cash so that its reflected in
" Receipt & Payment account) and seftle it once the activity is oyer by passing bill to
bill entry for such activity. It is advisable not to have such kmd of pmctlces as
individual itemmzed expenditure for the activity is not traceable,
«  Inter Branch balances as on 30.09.2016

In books of Trust . ) Rs 66,76,226.00 Cr
In Books of Arts & College . Rs 73,71,081.00 Dr
BBM z/c Tally ‘ Rs 32,93,181.00 Dr -
Beom afc Tally Rs  3,60,400 Cr
Meorn a/c Tally ' Rs 44,38,300.00 Dr
Difference Rs 6,94,855.00
& /j‘; o
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S S RAD & ASSOCIATES
CHARTERED ACCOUNTANT

INTERNAL AU_DIT REFORT FOR THE PERICD FROM 01.10.2016 TO 31.12.2616

-

CASH BOOK VERIFICATION
Observations: _
On 05.10.2016 Cash withdrawn (B.COM) Rs 12,000 towards internal test. Same
has been handed over to Principal on 05.10.2016 & again same has been received
by cash in Cash Rees Collection account from Principal on 12.11.2016. The said
amount spent on Internal Bxams from Fees collection cash account, There is no
proper supporting found for the expenses. We recommend this kind of complicated
sransactions fo be avoided as much as possible & proper supporting to be attached.
No Petty Cash Ledger maintained in BBM Books. .
During the quarter in Cash book (B.COM) most of the expenses are debited to
General expenses. Total ks 8,107 recorded as “General Expenses” We recommend
that expenses should be booked based on nature of expenses. Bx: Tea & coffee

expenses can be booked under Staff ‘welfare expenses. Purchase of diesel for
generator can be booked under office expenses. .

Cash collection should be deposited on same day or immediate next working day.

‘However this practice is not followed, BCOM Cash collection

Month Cash collection { Rs) Cash Deposit { Rs} J
Oct-2016 5,380,848 5,280,196
Nov-2016 1,98,415 1,90,525
L Dec-2016 24,7705 24,705

BANK BOOK VERIFICATION

QObservations: "

L]

In SBM Bank Afc No.13268, No transactions found other than SB interest
credited. We recommend that to close such inoperative account for effective
control on operative account. _ ' .
Unutilized UGC Grant repaid from Canara Baok A/C No.31482 amounting Rs
723,693 during this quarter. We recommend utilize the amount received from
Grant within time if repaid without spending in future it will be difficult to
sanction the amount from UGC.

~ In Canara Bark A/C Nob.31482 amount showing Rs 3,81,062 during this quarter
end. This account is relating to grant receipt. However we have not found any

counter liability for the same.

There are 7 operative bank accounts found in BCOM books with cumulative
balance of Rs 57,83,028. The purpose of keeping such balances should be
reviewed as any excess amount could be kept in FD to earn additional interest.

In Syndicate Bank A/C No.79446 (BBM) showing debit balance of Rs

23.53,689.95. Excess Amount can be wansferred to FD & earn better interest
Income.
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ACHABRYA PATHASALE COLLEGE OF COMMERCE

TNTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.18.2046 TC 31.12.2816

.6 Status of Bank reconciliation as per books is as follows.

Sr| . . . Balance as Balance as StahTs: Gf'

No|  Bank Account No | Tally | per Books/ | per Pass Reconciliation
| Tally sheet 31122016

! Syg'ir‘fte 4152010079446 | BBM | 23,53,689.95 | 37,80,093.94 | Reconciled

¢ _ :
2 Syg‘ﬁte 4159010062200 | Beom | 27.81,234.36 | 27,81,234.36 | Reconciled
3 Syg‘zfe 4152010062286 | Boom | 9,79,324.91 | 9,79,324.91 | Reconciled
Syndicate ' : .

4 il 4152010062344 | Beom | 12,15,022.46 | 12,15,022.46 | Reconciled

5 Syg‘ife 4152010062532 | Boomn | 4,26,530.18 | 4,26,530.18 | Reconciled

G | SBM Bank | 64026513268 | Beom 1,469 1469 Reconciled

7 Canara Bank | 473101031482 | Beom 3,81,062 3,81,062 Reconciled

*Banks were reconciled during the course of audit,

(111) CASH & BANK VOUCHING

We have verified the cash & bank receipt for the period from 01.10 2016 to
11 12.2016. Details of income received as per books (Group Tally) are as follows:

Particulars “Rs

| Fees Collection:
Other Fees (5,680)
Issue of Certificate 13,500
Student Verification 1,000
Uni Exam Online Processing Fees . 36,553
QOther Réceigts: \
Miscellaneous Income 2,045
Interest Received 74,947
Salary Arrears received _ 42.44:°7169 -
Salary Paid to Aided Staff— Bcom 23.88.980
Salary to staff received in cash 2,773,150
Reading Room (10,755)
Seminar & Conference Afo (500)
Old News Paper | 3,514
Total Tncome 7021523 l

SSRAC & Assocm’rEs
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ACHARYA PATHASALE COLLEGE OF COMMERCE

INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.10.2016 TO 31.12,2018

*  We have vexified the cash & bank payments for the period from 01.10.2016 to
31.12.2016. Detaﬂs of expenses paid as per books (Group Tally) are as follows

| Particulars Rs.
Salary Paid:
Salaries paid to Staff — cash 30,42,293
Salary Paid to Aided Staff — Beom | 42,63,262
Salary Arrears Tranfered From Joint A/c 1,76,658
Affiliation & other Fees 1,53,379
Security charges 12,860
Sports Expenditure 17,720
Professional charges 6,875
L Repairs & maintenance - 2,380
(o Telephone charges 6,086
i Water charges 3,095
y Bank charges 7529
Trave]lirig' & ICDm’eyanca chaxges 10,690
’ Postage 145
y Printing and stationary 38,349
o RR & Library payments _ (2,400)
& General expenses 120,953
¥ UGC Grant repayment made not utilized 723,696 .
g Total Pftyments ., 84,84,070
> Note We have recommended regrouping of Income and Expenses wherever NELESSATY
. g
3 (V) STATUOQRY COMPLIANCES
5 - (A TAXDEDUCTED AT SOURCE:
) « TDS Payable ledger is showing a credit balance of Rs 481. This is due to
5 stale cheque reversal. The liability need to be identified and paid off if
_ unpaid, to avoid inferest.
9 _  TDS for aided staff is deducted and paid by JDCE and challan is given to
» college. These are booked after our venication in tally.
3 * Details of salary TDS of aided staff'is as foliows:
2 Months As:p'er' Tally / Books As per challan |
. Date of Amount of Date of Amount of Challan 1o
t deduction | deduction | Remittance | Remittance
3 Oct2016 | 0 | 0 | 04112016 | 1,15,500 00009
5 . _ k) ASSON e,
S S RAD & ASSOCIATES
>} CHARTERED ACCOUNTANT
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ACHARYA PATHASALE COLLEGE QF COMMERCE
INTERNATL AUBIT REPORT FOR THE PERIOD FROM 01.10.2016 TO 31.12.2016

0 0 15.11.2016 11,714 ‘00006
Nowa016 0 0 14122016 | 2,98,095 00010
‘ 0 0 30.12.2016 2,16,500 00003
Dec-2016 0 0 18.01.2017 1,864,100 (000062
¢ TDS Return details: '
, Tj?pe of | . Date of ' Aaknowledgemént
Pericd Retirn Amount filing Due Date o, _
Q3
01.102016 10 24.Q 9,89,186 | 17.01.2017 | 31.01.2017 28099600593621
31.12.201 6_

(B) PROFESSION TAX

¢ We observed that the deduction of profession tax from salary is not passed

along with salary entry in tally.

Separate entry is passed for Profession tax in ledger “Professional tax of

aided & unaided staff”. We suggest booking PT of aided and unaided staff
sepamtely with the salary entry for better traceability.

* Details of PT pald 15 as follows:

As per Tally / Bools As per chiallan
Month Date of Amount of Dateof = | ‘Amount of
deduction deduction Remiﬁ‘am_:é - | Remittance . |- o
: 05.11.2016 3,800 :
Oct-2016 ’ 08.11.2016 5,600
© 10.11.2016 2,800 5.1 :
o T 9 . . .
Nov-2016 11.11.2016 2,800 19.12.2016 6,600
) 08.12.2016 3,800
10.01.2017 4,000 . :
- Dec-201 : .01, ,
[ e 0 15012017 5800 12.01.2017 6,800

' (C)  EMPLOYBESTATE INSURANCE (ESI)

*

It 15 observed that BSI deducted from salary by the trust and net salary is
transferred to college.

This amount should be bought in bot}ks of coliege through Branch &
Division and hooked under ESI.

e Details of BESI paid is as follows:

Amount | Amount . Date of
Month deducted | vemifted Due date payﬁ&en_t Delay
Oct-2016 777 777 21.11.2016 16.11.2016 -
Nov-2016 798 798 | 21.12.2016 14.12.2016 -
Dec-2016 798 . %i\;\ 21.01.2017 16.01.2017 -
. xQ/VN‘\/*&
S SRAG & ASSOCIATES
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ACHARYA PATHASALE COLLEGE OF COMMERCE

INTERNAL AUDIT REPORT FOR THE PERIOD FROM 61.10.2016 TO 31.12.2016

EMPLOYEE PROVIDENT FUND (EPF)

e It is observed that EPF deducted from salary by the trust and net salary is
transferred to college.

o This amount shonld be bought in 1 books of college through Branch &
. Division and booked under EPF.

s Details of EPF paid is as follows:

Amount | Amount Date of
Month deducted | remitted Due date payment
Oct-2016 34,675 34,675 15.11.2016 16.11.2016 1 Day
Nov-2016 34,675 34,675 15.12.2016 14.12.2016

Dec-2016 | - 34,859 34,859 15.01.2017 1R.01.2017 3 Days

Delay

GENERAL OBSERVATION

We have observed that books were not updated regularly and were taken up for
updating from the month of Jan 2017 onwards, We suggest to not to have such kind
of practice. Books should be strictly updated on regular basis.

Co-curricular Activities Bxpenses Rs 1,31,000 du:rmg thls quarter recorded under- _
Affiliation fees. This should be accounted separately in expenses side for better
trangparency of account.

An Amount of Rs 88,000 paid to Shivanna towards cultural activities through self
withdrawal cheque during thig quarter. Saine has been recorded as expenses
immediately. This accounting practice is not correct. Such transactions should
brought under cash & shown as advance, With supporting, account should be
closed. _

Narrations are not given in most of the entries. We suggest proper narration should
be given transaction. Such Narration should be self explanatory of incurred
gxpenses or received income. '

UGC Grant Repaid shown under General ‘eXpenses. These can be shown
separately. '

Fees Should be bifurcated on class wise under Fees Received for better
transference '

Separate Tally maintained for M.COM. However same has been merged with
B.COM. But in tally entire asset & ligbilities not transferred..

Salary Arrears received & paid to the UGC Staff. during the quarter is as follows:
Arrears received during the quarter Rs 20,97,007

Arrears paid Rs 44,359,920
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ACHARYA PATHASALE COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.16.2016 TO 38.12.2016

e Inter branoh balances as on 31.12.2016

In books of Trust - Rs 66,45,754 Cr
- Tn books of Comrnerce College : - Rs 66,45,754 Dt
BBM Rs 28,34,354 Dr
BCom Rs 3,60,400 Cr
Mecom Rs 41,71,800 D

55 RAO & ASSOCIATES
CHARTERED ACCOUNTANT
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. ACHARYA PATASHALA COLLEGE OF COMMERCE

INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.01.2017 TO 31.03.2017

(I) CASH BOOK VERIFICATION

Observations:

o  There were no cash wansactions in BBM College. Closing balance available in
books Rs 428 which is maintained from last one year.

o Self withdrawal for quantifiable expenses to be avoided. The existing provision of
eub-section (3) of Section 40A of the Income Tax Act, provides that any
expendibure in respect of which payment or aggregate of payments made o 2
person in a day, otherwise than by an account payee cheque drawn on & bank or
account payee bank draft, exceeds twenty thousand rupees, shall not be allowed as
a deduction We advise expenses should be rouied through advance instead of

direct booking of expenses from self withdrawal.

.

Date Bank Paxticular Amount ( Rs)
25.02.2017 Syndicate - 62334 NSS Activities 25,000
103032017 | Syndicate - 79446 Cultural Activities 32,052
{27.03.2017 |  Syndicate - 62334 NCC Expenses 15,000

e Cash collection should be deposited on sare day or immediate next working day.
However this practice is not followed, BCOM Cash collection & Deposits are

Month (Cash collection { Rs) Cash_Deposit ( Ra) j
Jan-2017 © 21,100 21,100
Feb-2017 6,300 26,300

| Mar-2017 12,67,806 12,79,912

() BANK BOOK VERIFICATION

Observations:

u
E}

‘s Syndicate Bank A/C No.62532 is opened for Scholarship transaction. During the
year end scholarship account showed a balance of Rs 2,37,151 under Tiability
however Bank balance corresponding to such scholarship showed a balance of Rs
£,51,144,12. We advise to reconcile scholavship account and balances tO present

corract liabilities.

+  In Canara Bank A/C No.31482 pertains to Grant. This account showed a balance
of Rs 3,81,062 during this guarter end. Whereas no counter liability for the same

was found on record.

«  In SBM Bank Afc No.13268, No wans
recommend reviewing and taking neces

effective conitrol on operative account, -

«  We have observed that there are 7 operative bank accounts in BCOM & BBEM
books with curmulative balance of Rs 85,98,332 during the year end. We advise 1o
review the each accomnt & transfer the excess amount in FD o cam better interest.

S S RAQ & ASSOCIATES
CHARTERED ACCOUNTANT

actions found except SB interest. We
sary actions of closure of the account for

Statns of Bank reconciliation as per books is as follows.
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" ACHARYA PATASHALA COLLEGE OF COMMERCE

}NTERNAL AUDIT REPORT FOR THE PERIOD FROM 01,01.2017 T0 31.03. 7017

P

. " Balanceas | Balanceas Status of

Sr Bank Account Ne Tally Per Books/ per Pass Reconciliation
Ne. Tally sheet 31.03.2017
1 | Syndicate Bank | 4152010079446 | * BBM | 25,73953.14 | 23 73,953.14 Reconciled

No transaction

2 | Syndicate Bank 129668 Mcom - - from Jun 2016
3 | Syndicate Bank | 4152010062200 | Beom | 2717934 28 | 27,17,93428 Reconciled
4 | Syndicate Bank | 4152010062286 | Bcom 0.39.847.66 i 9,89,847.60 Reconciled
5 | Syndicate Bank | 4152010062344 | Bcom 84327395 | 843,273.95 Reconciled
& | Syndicate Bank | 4 152010062532 1 Beom 6,15,144.12 | 6,15, 144.12 Recon viled

- No trapsaction

7 | Syndicate Bank } 4152010061536 | Bcom - - from Aug2016

Wo transaction

& | Syndicate Bank | 4152010108116 | Beom - - from Ang2016
5 SBM Bank 64026513268 1,483 1,483 Reconciled
10 | Canara Bank 473101031482 Beom 3,34,236 3,34,236 Reconciled

(1) CASH & BANK YOUCHING

We have verified the cash & bank receipt for the period from 01.01.2017 fo
31.03.2017. Details of income received as per books (Group Taliy) are as follows.

Particulars

Amount
Salary Arrears Recieved - Beom 6,70,014
Salary to Staff Recieved - Aided - Beom 29.91,182
Conference & Culmral Expenses (1,797,583}
Bank Interest : % 86,368
Uni Exam Remuneration Recieved - Beom 74,400
Culiural & Co Curricalar Act - Recd 4,900
Govt Fee - BCOM CC (10,125)
,g ) Other Receipis - BCOM CC {100)
T Admission - BBM CC 7.02,500
Endoment Prize — Becom 200
issue of Certificate - Bcom 3,300
Other Examiniatons - B Com 63,4600
Reading Room — Beom (10,835)
Seminar &-Conferencg' Registration Fees - Beom 3,700 -
Student Verification - Beom 2,300
Uni Convocaion Fees - Beom 50,160
Uni Exam Fees - BCOM CC 11,587,793
Uni Exam Online Processing Fees - Beom 15,540 |
Uni Bxam Scratiny - Beom 13,013
Toial Income 56,70,187.20
S S RAD & ASSOCIATES
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ACHARYA FPATASHALA COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.01.2017 TQ 31.03.2017

We have verified the cash & bank paymen_ts.for the period from 01.01.2017 o

——,

St

Particulars Rs T
Cleaning & Security Charges . 37,008 '
General Bxpenses 81,915
Comptiter Services - Beom 1,062
Electrical Repairs & Services - Beom . 2,280
Repairs & Maintenance - General & Bquipment Beom 7,790
Financial Aid Paid - Boom 6,000
Telephone Charges- Beom 12,434
‘Blectrcity Charges - Bcom 78,018
Water Charges — Beom, 5,130
Co_Curricular Activities -Exp -Paid - B Com 11,205
NCC Day - BCOM CC 29,300
NSS Activities — Beom 50,000 4.
Other Hxamination - Beom- Paid 63,460
Special Lecture Programmme - BCOM CC 3,500
Uni Bxam Conveyance 2,200
Uni Bxam Pees Paid - BCOM CC 12,388,331
{ini Bxam Remuneration Paid-B.Com 14,400
1JN] - NSS FEE PAID 2,326
Posiage — Bcom 685
Printing & Stationary -Beosm 43,372
Telephone & Internet Charges 3,000 4‘
Travelling & Conveyance 20,000
Bank Charges - BeoM CC 7,921
Conferences & Seminor - BBM CC 1,24,323
Culital Activiiies (APSCC) -BBM CC 32,052
Senunar & Conference A/c - Beom 21,208 !
M,Com Remuneration - BBM CC 3,36,000

p Satary Arrears Paid - Beom " 6,70,014

5, Salary Paid to Aided Staff - Beomn 30,753,842
Salary to Staff - BEM CC 16,25,311
RR.& Libracy Afc - Beom 260
Sporis Expenses - B Com 26,100
Travelling & Conveyance 8,835
Grand Total 71,551,518

g DB e v v U v @ W W

31.03.2017. Details of expenses paid as per books (Group Tally) are as follows:

- {IV) STATUORY COMPLIANCES

(4) TAX DEDUCTED AT SQURCE:

o TDS for aided staff is deducted and paid by JDCE and chalian is given to
college. This are not booked in tally. Details of salary TDS of aided staff is
as follows: :

M
$S RAG & ASSOCIATES
CHARTERED ACCOUNTANT

33|Page




e,

FasiaN

ACHABYA PATASHALA COLLEGE OF COMMERCYH
WTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.91.2017 TO 31.03. 2017

, . As per Tally / Books As per challan

* Month Date of Amonnt of Date of Amount of | Challan
. deduction deduction Remittance | Remittance no.

Tan-2017 16.01.2017 1,594,100 22.02.2017 1,91,100 00006

Feb2017 08.02.2017 T 43,698 20.03.2017 1,89,000 000917

. T 10.02.2017 1,91,100 14.03.2017 65,210 0607

- 07.03.2017 65,210 08.03.2017 30,763 00003

Mar-%l‘? 08.03.2017 30,763 07.04.2017 1,85,857 00001
_S 10.03.2017 1,89,000 08.02.2017 43,695 00002

Default for the period FY 20 16 17

Peviod - Form Type Net Payable
Q1 - 01.04.2016 to 30.06.2016 24 Q 600

s TDS default summary till date

Finarcial Years Default (Rs)
2015-16. 67,860
2016-17 T 600
Fotal . ' 68,460

B PROFESSIONTAX

+ Professional Tax payment details for the quarter are as follows. There is ‘a

difference between deduction & payment. Closing balance as on 31.03.2017 was
Rs 15,000 (payable)

. As per Tally / Books As pek challan
Monih ~ | Dateof Amount of Date of Arpount of
deduction deduction Remittance Remittance
10.01.2017 4,000 ’
)
Jan-2017 3015007 5300 13.01.2017 6,300
07.02.2017 4,200 -
Feb-20 . 17.02.2017 .
ob-2017 10.02.2017 2,800 - 7,000
01.03.2017 2,600 )
Mar-2017 08.03.2017 4200 16.03.2017 7,000
. _10.03.2017 2,600

(© EMPLOYEE STATE INSURANCE (EST)

« This amount should be bought in books of callege through Branch &
. Division and booked under EST.

- Amount Amount Date of
Month * deducted remitied Due date payment Delay
Tan-2017 5,776 5776 | 21.02.2017 28.02.2017 7 Days
Feb-2017 5,039 6,039 | 21.032017 07.03.2017
Mar-2017 6,039 6,039 21.04.2017 17.04.2017
SSRAO & ASSOCIATES ‘ |
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AUDIT REPORT FOR THE PERIOD FROM 61.91.2017 TO 31.03.2017

> Ttis obsetved that EPE deducted from salary by the trust and net salary is

transferred to college.

Amount Amount Daie of _‘
_ Month deducted remitted Due date paymeni Delay
Jan-2017 40,331 40,331 15.02.2017 20.02.2017 3 Days
Feb-2017 41,411 41411 15.03.2017 07.03.2017 -
| Mar-2017 41,411 41,411 | 15042017 | 17.042017 -
GENERAY, OBSERVATION

We have observed that KSSWE & XSTBF accumnlated dues are not paid during
the year amounting Rs 24,200 & 22,350 respectively. Interest & penalty can be
avoided if paid within due dates.

LIC payables, Society loans’ received as deduction from treasury on behalf of
aided employees are not paid on time. Closing balance as on 31.03.2017 was Rs
53,895 and Rs 32,515 respectively. This ledger should be reconciled to reflect
carrect balance in the books, '

Proper ledgers accounts should be opened based on nature of expenses jncurred in

the institution, as we have observed that in most of the cases, cash expenscs were
debited to General Expenses. '

We have observed that Grant utilized during the quarter is recorded as General
expenses amounting Ry 52,500, UGC Grant received and expenses incurred
against should be identified separately in books as per accounting standards.
Separate books of account & supporting doéu’méhts should be kept as such grants
are subjective for Government audit. '
Co-cumricular Activities Expenses Rs 11,205 during this quarter recorded under
Affiliation fees. This should be accounted separately n EXpEnSES.
Exams Remuneration expenses are recorded under Affiliation Fees in B.COM.
Pxams remuneration paid to staff should.be considered in Form 16. Exams
remuneration should be accounted separately in expenses.
Exams Remuneration during the quarter recorded in BBM amounting Rs 3,36,000
for which TDS provision to adhered, .
We recommend to mention the purpose of Bank accounts with the name of Bank
in tally, for better traceability and mmderstanding. This would also help in tracing
the interchange of transactions
Ex: Syndicate Bank —A/C No.62532- Scholarship

Canara Bank —A/C No.31482- Grant

Syndicate Bank- A/C No.62286-JDCE Joint AIC _
Physical Assets verification of the Assets in College should be done to record
proper Agset and its value in the books.




APS COLLEGE OF COMMERCE
N.R.Colony,Bangalore-19

Annual Receipts & Payments Account for the year 2017-18

APPEMDIX CLAUSE-12 OF THE SECTION Il OF THE AGREEMENT FINAMCIAL ACCOUNT FOR THE YEAR
[1.4.2017 TO 31.3.2018]

RECEIPTS

~ PAYMENTS S
Partlculars Amaunt Total Particulars Amount Total
y Opening Cash Bal 25.00 REGULAR PAYMENTS
sty Cash B ;’.,2--.2{.00 Admissian Fees -CC RCOM 5,324.00
";;In-mk 62200 N 27,87,934.28 Advances-Beotn 1,33,000.00
;I;a:ll’]: 61256 9,89,847.06 Bank Charges -CC BCOM 20,493.00
nw Bank 62344 8,69,5960.95 Bank Intc”rest -CC BCON 949.00
' Bank 62532 B 15,144.12 General Expenges -CC BCOM 3288500
I Bank 64026513268 1,483.00 (E;l.lem] Gootls & Repairs - CC BCOM 3,900,060 1
ey Bunk Ate 0473100031482 . COC .ECOM 3‘;;236,00 553048201 |Generator Expenses -0 BCOM 548.00
- Governing Council heeting Expenses - CC BOOM o T,716.00
EGULAH RECEIPTS ) identity Cards Expenses--CC BCOM . 5,304.00
;\'auces-]iuum 90,000.00 ) MAGAZINE EXPENSES - {0 BCOM 1,25,808.00
iticadion Fees Recieved - CC ;!EOM 64,750,00 MNews Pagrer & Meviodocals--CC BCOM §2,097.00
wk Interesi -CC BCOW 264,528, 36 Postage -CC !lCOJ\!—CE“I;COM 1,312.00
wrath Scouts & Guide - CC BCON 28,000.40 ) Printlng & Stntionary -CC BCOM 71,486.00
uss Exinm -CC BCON 1,058, 00 Prive IHstributed-CC BCOM - §,000.00
»Curricular Activities - CC BCOM 10,757.00 N Professional Charges ~CC IBCON §,875.00
Hlege Dny Expenses -CC BCOM N 3.600.00 Prafessional Tax -CC H5COM 34,200.00
T.ECOLLECTILON - OC BLOM 4,83,076.00 B Repairs & Maintenance - CC BCOM szosoge| i
JLTUTAL & OTHER FEES RECETVED - CC RCOW 1,850,700, 00 TR.& Library Adc- CC BOOM ~ 3.980.00
weniity Card- RECEIVED- €O BOOM £4,500.00 LR.& LIBRARY Txpenses - CC BC(;M 527300
wt Adimission Fees - CC BCOM 1,275.00 Security Charpes -CC BCOM ‘ 1,71,845.00
dinn Redoross Scecity - CC BCOM . 28, 160.00 Sports Expenses ~ CCBCONM 93\‘39100
ton TOR -CC BCOM B0, 08 Stuilent Verification Fee Expenses - CC BCOM 4,000.00
me of Certifieate - CC BCOM 23,650,090 Telejhone Charpes -CC BCOM 19,347.00 T
brary Fees Recieved - CC BCOM 37.870.00 Travelling & Conveyance Expenses-CC ;COM 31,312.00
beavy Fine Co}l.;:tcd - CC BCOM 1, 570,00 a Frusl - APS - BBM - CC BCOM - GT.dOUtDD B
agnzine Fees - CC BOOM &1.450,06 Trusi - APS - OC B’Cal\_l 37.879.00 0,72,1 28,;]_\6*
adent Vcriﬁcali;I:ICC BCOM 1145000 ,r
ition Fees & Govt ,.\‘:t;:-;ees.cc BCOR 5.39.412.00 13,78,300.44 [OTHER PAYMENTS h
Class Exam -CC BCOM 13,060.00
Coltege Day Expenses -CC BCOM 1,34,228.00
[ e S| éumputer and Seftware Servicess - CC BCOM 7,996.00
THER RECEIPTS Cultera) and Co-Curricular Actviees Exponses -CC BOOM 9,53.;1.00
‘o b ee-CC BéOM ‘;4.459-0U . LElsctreity Charges - CC BOOM 3,62,78E.00
oup lnsnreance Payable -CC BOOM 6,44200 Electrical Repales & Scn-icn;q-CC BCON 2,200,00
aguralion of 1st Year - CC BCE);; 2419.00 Elctric & General Gaods - CC 8COM 2,418.00
S_S(V_P—CC BCON 13.709.00 Farewell Expenses CC BCOXT 25,56000 |
E.T.B.F-CC BCOM 13,350.00 TFBF Payable -CC BCOM 1,650.00
edical Fees -CC BCOM 18,000.00 Finuncial Aid-B -CC BCOM 1,17, 300,60
iscellaneons Fees -CC BCOM 11854300 Ganeshotsavs Expenses - (O BCCIM 26,000.00
ise Leome - CC BCOM 1,545,080 Group Tngurance-CC BCOM 14,459,040 o
38 Activities - CC BCOM 54,600.99 Group Insarance Payalle -CC BUOM 44,987.00
35 FEE -C(‘I;Cé;;[_ LLELE B Inapguration of 1st Year- CC BCOM 67,765.00 |
nog & Statlonary CCBCOM $.594.00 Kannmla Rajyothsava Celebration - CLBCOM . . 354.00
R.& Library Ade - OC BCOM 54,100.60 LIC Payable -CC 8C0M - £,48,086,00
'ORTS FEE-CC BCON ‘ B £4,100.008 1,83,596.00
s Payable- Beom | 1asusss{  |¥CCDay-cOBCOM 0 % we e 1| asersec| |

T.08,14E.00

NCC Dy -CC TCOM

33.0873.00
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Annual Receipts & I"hfl;yments Account for tlie year 2017-18

APPENDIX CLAUSE-12 OF THE SECTION Il CF THE AGREEMENT FINANCIAL ACCOUNT FOR THE YEAR

[1.4.2017 TO 21.3.2018]

B REGEIPTS PAYMENTS .
i Payable - CC R Com Jz3.00 MSS .-\c(i.villes - O BCON i 4,500.00
.'.ICI'S Day Slamps Fand -CC BOON 13,375.00 NSS Camp Expenses - CC BCOM 60,000.00 B
— AT'S - BBM - CC BUOM - 5-15-‘3991—'0 Seminar & Conference Afv - CC BCOX 200.00 -
s ADS - CC BOOM N Seminay & C0|1fe'.|-'le_r:|;;.1§egistmlion Fees -CC BCOM 550.00
Callge af Conimerce - 3] 26,040.00 i 21,06,089.00 |Society Lann - Beom &, 47.800.00
Snecial Li;cm;eProg't'lmmc - .CC BCOM 146000
I_O LORSHIP S Staff Wellare Exprenses - CC BCOMN 33,016.00
wial Aid-B ~-CC BCOW - 1,17.200.06 Talents Pray Fxpenzes - CC BCOM 1,12,523.00
5CIST gé[llorsllip- - CC BCOM 5.38,163.60 Tdspayable beom 7,92,148.00
Schierslip2018-CC BCOM 7.11.670.00 14,06,533.00 (T.D.5 Payable - CC B Com 323,00
Wnt.er Charges - CC BCOM 35,782,00
COLLECTION Website Chavges - CC BCOM :;._ﬂ;il_{;;) o
dmissig:*=~cs - GC BCOM 3400 Xem-comCOM 1op0000|  32,03,15600
:DI]\'O(‘I{.I;iUI! Fees- CC RCOM 353580 _
CULTURAL ACTIITEIS FEES - CC RCOM 67,352.00 UNTPAYMENT
Lxam Com'eg.;;m:c- Bcom o 40.400.0¢ OMR Sheet Fee Paid - CC BCOM o 12,950.00
Ixnm Hees - CC BCOM 23,62.T35.00 Uni Admission Fee Faisl o University - OO BCOM 1,96,181.00
Sxam Ombime Processing Fees - CC BCGM " 45800 i ddmission Fine - CC BCON 11,650.,00
Expm Remunaratian Recieverd ~CC BCON 1,45,760.00 Uni Affiliatian--CC BCOM 4,50,000,00
Lxamm Scraliny - CC BCOI\ri _____ 18.450.00 Uni Convocntion Fee Paid- CCBCOM 26,245.00
8.8 Fees - CT BUOM 21,756.00 UNi CULTUTAL ACTIVITTES PAID - (;L‘, BCOM 70,136.00
IMR Bheet - CC BC{)M - 185,00 Uni Exam Contingency -CC ECGM R 17,411.00
*rocessing - CC BCON 68,244,00 Uni Exam Canveysiee - Beom 49,400.00
lm\:Innis.s;;;n:é;‘;‘wl;éon-l 25254600 Uni Exam Fees Paid -CC BCOM 12,75,404.00 B
tepistration - CC BCON 43,0500 Uni Exam Remuneration Paid —C:?_BCGM 1,46,360.00
Yperss Dcv;;mnent Ffes - CC BCOM 3,63,308,00 33,35,109.00 |Uni Exnm Scruliny - CC 13(2{)M 6,1560.00
- ) Un OMR Sheel - CC BCOM 940,00
AN ini Processiong Fee Poid -(;I'_‘ BCOM 76,956.00
o _.;|t - Relived Aided Stalf 4,15,140.98 University Exam Scretiny Payment - CC BCON ”“‘I:EOC;;(’)— o
;‘-\-rrears Recieved -CC BCOM 37,40,181.00 Eln Regisication Fee Paid--CC BCOM ] E¥,117.00
-y 1o Siff Recieved - Aided -CC BCOM 11,38, 954,00 1 Spacts Development Fee Paid-CC BCOM 295,67 2.00 26,58,472.00
;s Satary Received LX3 96,180,400 e N
T T SCHULARSHIi’ AIC
. GO SC/ST Schlorship- - CC BCQYI 5,50,4_?000 o
o OBC Schlorship2918-CC BCOR T.14,140.00 13,74.600,00
- GRANTS o
Leave Encashment - Retired Aideil Stafl 4,15,140.00
- Salary Arrears Paid -CC BCOM 37,401 51:1:.‘.;0
- D R ) HIRM4 Sutary Paid 1,27,46,155.00 1,08,51,450,00
el OFf ' 085 R[;Im(l otf o 135
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28,83,524,13
BB AIC 62286 15,61,803,24 X
5.8 AfC 62344 18,39,091,75
BIr AN 2532 5,632,241 33
SBM AL 13245 1,538,00
CANARA BANK 3442 3.47,086,00 T1LB2104.45
M TOTAL Ry 323,496,951, 00 GRAND TOTAL Rs 3,23,46,961.00
1
CATE;
¥ af the Management | heratby certify that FBCeiME havy bean enlered g5 per clause 4 & 5
tilof the agreemant and credjtag 1o respective ACCouils,
Tof the Management i heratne <ertily |ha) eLpendilire shown ahove has bgep acluaty /
md thaf  aq of it relates ip schoforship, of (o aitlotes for which a special grant js e
¢ under - Grantin Aid, /,'f: /{%}b ey
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. APS College of Commergg
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J . ACHARYA PATHASALT COLLEGE OF COMMERCE
"' INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.04.2017 TO 30.06.2017

O OPENING BALANCE VERIFICATION

_ Cpening""fbalances are incorporated as per closing tally on 31 03.2017 for followings
» APS College of commerce BBM '
. " APS College of commerce BCOM

B

(I1) CASH & BANK BOOK VERIFICATION

® Cash vouchers should be maintaimed serial mumber wise to avoid manipulation &
duplicating entries. We suggest giving reference of cash voucher number in namation
and recording cash. receipts entries, receipt number wise for better confrol over

accounting. .

. In Cash Book two Cash ledgers are maintained viz.” Cash Commerce” & “Petty Cash
BCOM? for Fees collection & day to day expenses respectively,

. Dhring the course of andit, we have found some of the vouchers unrecorded in tally

e.g. 21.042017 Food expenses of Rs 600 incmred at the time of Blood Donation
camp, On 30.06.2017 Purchase of two Biscuit packets of Rs 20. We have also
noticed that if these vouchers aze recorded then petty cash will show negative balance

in the month of April.
. For Peity cash Expenses College should withdraw the amount from bank instead of
' utilizing fees receipts. :
. Cash withdrawn towards expenses is directly booked as expenses instead of routing
the transaction through contra and payment vouchers. ,
a Cash collection should be deposited on same ddy or:immediate next working day.

 However, this practice is not followed in B.com Cash collection
s Physical cash verification was done on 30.08.2017,

Cash in hand on date of verification Rs.2,398
Cash balance as per Book/ Tally Rs.2,398
Difference S Rs. 0

’ As per the information received Syndicate Bank A/c No.62532 (SC/ST Scholarship)
' purely pertains to “Scholarship to SC/ST”. This account is showing a closing balance
O of Rs 5,58493.45 for this Quarter. However as per balance sheet the amount of
T scholarship payable to SC/ST was Rs 1,24,895. These figures need to be reconciled.
e . TIn SBM Bank Afc No.13268, No transactions found other than SB interest credited.
We recommend that to close such imoperative account for effective control on
operative account.

s There are 6 operative bank accounts found in BCOM bocks with comulative balance
of Rs 72,82,508.46. The purpose of keeping such balances should be'reviewed as any
excess amount could be kept in FD to earn additional interest.

«  There is an opening balance difference of Rs 200.02 in Account number 62344 as.per
cash beok Bark balance is Rs.9,29,133.95 as per Pass Book Balance is Rs.
9,29,333.97. On 01:04.2017 Difference of Rs 200 rectified by crediting as income

. under student verification. ’ '

5 SRAO & ASSOCIATES ) - ,
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ACHARYA PATHASALE COLLEGE OF COMMERCE,

TNTERNAL AUDIT REPORT FOR THE FERIOD FROM 01.04.2017 TO 30.86.2617

(i BANK RECONCILIATION

@ " iStatus of Bank reconciliation as per books is as follows: _
Sy : Balance as Ralance as Status of
No. Bank Account No Tally pér Books/ per Pass Reconciliation
o _ i : Taly sheet 30.06.2017
1 1 Syndicate Bank 04152010079446 BBM §7,08,189.64 | 57,08,189.04 Reconciled
2 | Syndicate Bank 04152010062200 Bcom 30,68,728.61 | 30,68,728.61 Reconciled
3 | Syndicate Bank | 04152010062286 Beom 14,10,807.93 | 14,10,807.93 | Reconciled
4 | Syndicate Bank 04152010062344 Bcom 19,05,484.47 | 19,05484.47 Reconciled
5 | Syndicate Bank (4152010062532 Beom 5,58,493.45 5,58,403.45 Reconciled
6 | SBM Bank 64026513268 Beomm 1,498 1,498 Reconciled
7 | Canara Bank 0473101031482 Beom 3,37,496 3,37,496 Reconciled |
. (IV) INCOME & EXPENDITURE
{7+ We have verified the cash & bank receipt for the period from 01 04.2017 to 30.06.2017.
Details of income received as per books (Group Tally) are as follows: -
Particutars Rs
Fees Collection:
University Fees - 7,02,930
| Govt Fees 5,26,665
Other Fees 8,12,331
| Tssue of Certificate 2,300,
" | Library Fine 1,265
Student Verification (1,800) |
Admission Fees 29,16,100
Application Fess 61,500
APS Trust afc 8,000
1D Card 427700
'Other Receipls: '
KO Interest Received 95,059.95
Salary Arrears received 37,40,191
Salary to etaff received in cash . 00,232
Reading Room. (3,760)
l_Total Tncome 89,94,213.95

* We have verified the cash-& Ibank)payi‘nents for the period from 01.04.2017 to 30.06.2017.
" Details of expenses paid as per books (Group Tally) are as follows: ]

Particulars Rs. ]
Salary Paid:

[ "Salaries paid to Staff — cash. 13,75,736
Telephone Allowance to Principal 3,000

| 'Group Insurance (1,308)
Salary Arrears paid 37,406,191
Seminar & Conferénce a/c {2,500)
_College Day Expenses 1,31,229 .

Conference & Cultural Expenses 19,798
Affiliation & other Fees 49,686

CHARTERED ACCOUNTANT
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ACHARYA PATHASALE COLLEGE OF CONMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD TROM 01.04.2017 T0 30.06.2017

Security charges ' 12,366 o
Staff '\’(Sfelfare : - _ 6,254
Sports Expenditure _ - 27,220
Bu LIC.Committee ) ' ' - _ . 1,800
. General Expenses _ o | 20,173
Professional charges _ ' : | _ 5,875
Computer services ) ' - 750
Electrical Repairs & services . - 3,073
Generator Expenses , 500
Repairs & majnienance N 1,043
Financial a@d paid 55,000
Telephone charges ' 4,500
Electricity charges ) 1,33,335
Water charges - ' 2,760
Bank charges ' : 1,833
o Travelling & Conveyance charges 11,250
k. Postage - - 200
Printing and stationary ‘ 31,583
Books & Periodicals ' 16,643
" sdent Welfare expenses ‘ 5,000
University Exam Fees paid . . ) 1,29,650
University Remuneration Paid 2,000
Tatal Paymenis : ) . - 57,88,662

Note: We have recommended regrouping of Income and Expenses wherever necessary -

(V) FEES COLLECTION

. Tt is found fhat there is no reconciliation between monthly fees collection recorded in
tally and fees collection recorded in day book. It is advised to reconcile the same on
monthly basis. o ‘

' ( e . Ttis observed that single receipt is raised for various fees collection like application,

adroission, Van fees, Management fees received ete. Itis advised to raise different
receipts for Application, Van fees and management fees received.

» It is advised to submit total fees collection statement along with receipt details to
Trust office on monthly basis. ' -

. It is found that fees collection has been utilized for meeting day to day expenses. itis
advised to remit the collection to bank immediately after receipt.

(VD) PAYROLIL,

e - Salaty Arrears received: & paid to the UGC Staff. Arrears to salary should be
separately acoovnied and presented. Details of arrears received during the quarter is as

follows:
| Arrears received during the quarter - Rs 37,40,191
Atrears paid ' Rs 37,40,191 _
e  Salary amount of unaided staff are transferred from Trust after deduction of P¥F &

ESL. These PF, BSI of unaided staff are not booked in tally. We suggest transferring

=

. |
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. ACHARYA PATHASALE COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.04.2017 TO 30.06.2617

the same through branch & division and booking it as EPF-Staff Contribution ESI-
$taff Contribution, EPF-Management Contribution, ESI-Management Contribution.

. Month Net .| ESI EPF | ¥DS | PT | TotalSalary
April to June 2017 | 13,75736 | 5663 | 39,638 0 | 4000 14,25,037
Total No of Staff =24

® Alded staff salary is not received from JDC, only deductions are received. Still gross
salary entry is passed for single figure as: e.g enftry
Salary paid to staff — Cash a/c ..o.oooovee Dr
To Salary to staff received in cash a/c...Cx

These entries should be split into deductions and net salary (entries mentioned below
should be passed). :

® Deduction towards aided staff is not bifurcated & single entry is passed under ledger
“Salary Deduction”. During our previous vist we had specified that deductions should
be separately split into LIC, FBF, Loans, efc, since such amount are remittable
respectively within due date of each deductions Oto avoid interest and penalties. We
suggest splitting the entries and booking the liabilities accordingly, so that individual
payable could be identified.

. There is one more grouping in Current liability as “Salary Deduction-Aided” under

~ which ledgers are bifurcated as LIC payable, FBE payable, and Society Loan Payable.

However, these ledgers show opening balances carried forwarded. We suggest to pass
necessary entries to nullify the same _

.- Group Insurance received & paid classified under indirect expenses. As it is a salary
deduction it should be classified under Current Liabilities.-This ledger showing Ctedit
balance of Rs. 1,308. -

. It is advised to comply standard salary structure to avoid additional payment of
gratity, compensation etc. ‘ _
. We have observed that Un Aided staff salary-deductions like EPF, BSI, TDS entries
- _hasnot beenrecorded. . ' '

. We observe that TDS of aided staff is paid in college TAN. Salary of such staff is
divectly credited to respective staff and deductions are remitted to college for _
payment. Net Salary of such staff was not booked in college. Since TDS of such staff
was paid in college TAN, college is Tiable to file quarterly return. and issue Form 16.

So, in instant case we advise to bock Gross salary of aided staff as suggested in our
previous report. ' : .

(Y1) STATUORY COMPLIANCES

(4)  TAXDEDUCTED AT SOURCE:

e As per the information received, TDS is deducted on salary arrears amounting
" Rs7,85,857 for this quarter, but we were unable to trace the entries to match
the TDS Figures.
. TDS Payable ledger is showing a credit balance of Rs 481, The liability need
to be identified and paid off if unpaid, fo avoid interest,
. TDS for aided staff is deducted and paid by JDCE and challan is given-fo
college. This are not booked in taily.

e Details of salary TDS of aided staff is as follows:

N T W A
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ACHARYA PATHASALE COLLEGE OF COMMERCE

INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.04.2017 TO 30.06.2017

As per Taily / Bools As per challan
Month 1 . Dateof Amount Date of Amount | Challan
- deduction deducted Remittance Remitted 0o,
 April 2017 01.04.2017 ¢ 785,857 '+ = 07.04.2017 7,85,857 40001
May 2017 - ~ 75,000 17.05.2017 75,000 | 00003
Tune 2017 - 75,000 17.05.2017 75,000 | 00005

® Details of TDS E-Return filed for the quarter is as follows

Type of Return Amount | Date of filing Due Date Acknowledgement ne.
240 9,35,857 01.08.2017 31.07.2017 028099600741402
26 Q - - - . -

(B)  PROFESSION TAX

« . We observed that the deduction of profession tax from salary is not passed
along with salary entry in tally. '
o Separate entry is passad for Profession tax in ledger “Professional tax of aided

& unaided staff’. We suggest booking” PT of aided and unaided staff
separately with the salary entry for better traceability,

e  We have observed that PT related to aided staff is received separately from
JDCE and college is supposed to make payment. Such liability of PT is not
books separately. It is received and paid under common head “Sa]ary
Deductions”. This should be segregated for better control.

3 Professional Tax of Unaided staff transferfed from BBM account to B Com

~ Account. This transaction should be récorded under the head Branch/Divisior.
But the Payment entry recorded in BBM :Account. '

. Details of deduction and remittance of PTis as fo]lows
J,. . As f}er Tally /Books ., : As per challan
Month . . Amount Date of Amount
Date of deduclion deducted Due Date Remittance Remitted
April 2017 -01.05.2017 6,400 20.05.2017 19.05.2017 6,400
1 May 2017 01.06:2017 6,000 20.06.2017 19.06.2017 6,000

(C) - EMPLOYEE STATE INS URAN CE (E:ST)

-._ - 1t is observed that ESI deducted from salary by the trust and net saialy is
transferred to college.

«  This amount should be bough in books of college throubh Branch & Division
and booked under EST.

D) EMPLO YEE PROVIDENT FUND (EPF)

. Tt is observed that EPF .deducted from salary by the trust and net salary is
- transferred £ college.

« ° This amount should be bought ini books of college through Branch & Division
and booked under EFF.

() AIDED STAFF SALARY DEDUCTION

. Statis of deductions at the quarter end is as follows:

S RAO & ASSOCIATES |
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INTERNAL AUDIT REPORT FOR THE PERION FROM 61.04.2017 TO 30.06.2017

Particalars Closing balance Remarks |
Group Insurance payuble Rs 1,625 unpaid till quarter end
LIC Payable . Rs 48,409 ‘unpaid till quarter end
FBF Payable S Reli0 - unpaid tili quarter end
Society Loan Payable - Rs 39,485 unpaid till quarter end .

{VIII)I‘D&ED ASSETS & CURRENT ASSETS

(X

SSRAC & ASSOCIATES =
. CHARTERED ACCOUNTANT 41 |

2]

Asset in a11 tally need to be regrouped under limited major heads for better
presentation like Computer & Software, Furniture & Fixtures, efc, grouping should be
uniformly done in all three tallies,

Fixed asset register 1s not maintained

Opening balance of staff advance amounting Rs 25,000 not settled till the quarter end
30.06.2017.

CAPITAL CURRENT LIABILITIES

Salary Deductions ledger under lability shows a debit balance of Rs. 86,373 on
30.06.2017. This need to be split based on deductions received in HRMS.

Salary Deductions of Aided staff are not recorded properly. Onlj; payment entries
recorded.

Scholarship should be maintained in separate bank account. As per the information
provided to us all the scholarship received and disbursed from Syndicate Bank Afc.
04152010062532. However, balances as at quarter end 30.06.2017 in Bank was Rs

5,58,493.45 and total balance of scholarship was Rs 2533 157. These figures need to
be 1600110116(‘1

| GENERAL OBSERVATION

-Vouchers should be serially arranged Vouchers & supporting documents are not kept

n systemauc mannesr.

We have observed that books were not updated 1egular1y We suggest to not 1o have
such kind of practice. Books should be strictly updated on regular basis. :
Accounting feature, of BBM & BCOM tally is Profit & Loss account. These should
be rectified fo Income & Expenditure to avoid error in consolidation process.

Ledger classification in tally is not comect. B.g. General Expenses, Books &
Periodicals, Reading Room.

Under fees collection ledger, wrongly accounted schol’alship received amounting Rs
8,000 during the first quarter. These kind of repeating error should be avoided to
prepare proper managenent report,

0On 16.06.2017 Electricity deposf[ amounting Rs 13,320 wrongly debited to Eleotrlclty
Charges. Electricity Deposit is an Current Asset while Electncﬂy charﬂes is an
indirect expense it should be rectified

Principal signature-for certain expense Vouchers were missing Eg: Umversﬁy Fees
remittance on 17.04.2017 Rs. 39,301, Electrical Repair Work on 24.04.2017 Rs. 1,786
Blectricity Charges On 02.06.2017 Rs 33,134

Certain Expenses incurred during 2016-17 were reimbursed during quarter due to
non- submission of Bills by employees eg: Sports expenses of Rs 4,450, Rs 2,250 &
Rs 3,400 incurred on 20.022017, 27.03.2017 & 28.02.2017 respectively was paid on
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10.06.2017, 12.06.2017. These practices should be avoided by fixing time limit for
.+ submission of Bills as there are chances of manipulating Bills.

;e Cheque no 295960 Photography expenses has been recorded Twice on 16.05.2017 & -
08.06.2017. These entries to be rectified as one cheque on 16,05.2017 are cancelled.

X We observe that in most of the cages expenses and income are netted off. Tn case of

'- fees collected amount is netted off by charging expenses against it. E.g. Counseling
charges netted off against Medical fees received; amount paid to finance off net off
against miscellaneous fees; Amount paid to news agency for news paper supply is net
off against Reading room fees, Fees collected for cultural activities ars net off against
Cultural & co-curricular activity expenses, etc

® We have observed that there are foo many unwanted ledgers in tally, this need to be
reviewed and minimized e.g. General goods & repairs, Geveral contingency, etc
° For certain payments vouchers are not avajlable Eg: 04.05.2017 Other Scholarship

payment Rs.9,570, 19.05.2017 On 04.052017 Rs 124(BBM cash A/C).
» Receipt No 135 Application Fees received Rs 30 but recorded as Rs.20

. Application fees collection related to Management account i.e BBM Account wrongly
- credited to Government Account 1. B.com Account amounted Rs 1,020
e Stationary stock register is not maintained by the trust.
¢ PF & ESI contribution of employes is not shown separately in tally. It was shown as
“Salary to aided staff”.

EPF & ESI Staff contribution should be segregated into staff and management
contribution. Since Staff contribution is a liability to the Tyust, it should be recorded
under Current Liabilities and Management contribution is an expense, it should be
recorded under indirect expenses. )

Salatya.c.......... e D L : S+ 7 {Gioss fig)
- To Employer Contribution (PF) a.c..........Cr : -
To Staff-Contribution (PF) a.c................. Cr
To Employer Contibution (BSI) &........... Cr
To Staff Contribution (BSD) a.c..............Cr
ToTDS192Bac.......... e Cr ' .
: Te Deductions a.c... ... ARUOUP [T Ce™+  (only if there is any deduction from salary)
To Bank a.c or Salary Payable ac......... Cr :
* - Inter group tansfers are not reconciled. Bank transfers are made between BBM

B,

~account & B.Com. There are transfers from bank from one tally fo another bank. At -

- the group consolidation level this figure should nullify, but however this shows a
difference at quarter end as follows: ‘

" In the books of BBM - . B Rs. 9,86,825Dr
In the books of B.com - Rs.11,65,825Cr
Difference g Rs. 1,79,000
»  Tater branch balances are not reconciled. We suggest’ reconciling same at regular
~ intervals. Status of reconciliation in books is as follows: ,
In books of Trust _ ' Rs30,01,997 Cr
_InBooks of Commerce College - - Rs 32,24,968Dr
: In Books of BBM a/e Rs 35,85,368 Dr
In Books of Beom alc ' Rs  3,60,400 Cr . :
Difference ' Rs 2,21,571

. SSRAD & ASSOCIATES
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INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.07.2017 TO 30.09.2017

- .
o ; i
35 ) CASHE& BANK BOOK VERIFICATION
9 o Cash vouchers should be maintained serial number wise to avoid manipulation &
duplicating entries. We suggest giving reference of cash voucher nuinber in narration
5 o and recording cash receipts entries, receipt number wise for betfer control over
a,ccountmcr
W ° Tn Cash Book two Cash ledgers are maintained viz.” Cash Commerce” & “Petly Cash
BCOM” for Fees collection & day to day expenses respectively,
J ° ‘During the course of audit, we have found some vouchers were not signed by
Principal Bg: On 10.07.2017 Voucher amounting to Rs 3,450 related to 1 year
o inauguration expenses.
2 o For Banl payments, voucher numbers are not mentioned.
. o Approval letters from trust should be filed with payment vouchers,
5 ° Cash withdrawn towards expenses is directly booked as expenses instead of routing
the transaction through cantra and payment vouchers.
o) . It is observed that, no proper supporting’s were found for an amount of Rs 3,500
o spent towards Sport Expenses on 18.09.2017.
D «  Ledger classification should be done properly Eg: Currency counting machine Rs

12,000 wrongly classified as current asset whieh is rectified dwing the audit. On
W 13.9.2017 Rs 1,900 Repair & Maintenance wrongly debited to General Expenses.
. Tt is observed that certain voucher amount does not match with tally amount. Eg: Staff
8 welfare expenses on 30.08.2017 Rs 75 but recorded Rs.50 and on 18.09. 2017 Staff
> welfare expenses Rs 100 but recorded Rs 200
. We have observed that in some cases carbon copies of Fees ]‘Gcelpt were tampered.
) E.g.on 19.07 2017 Fees collection Receipt No 1409 for Rs 4,700,
‘On 01.08.2017 Receipt No 1435 carbon copy was overwritten in pen. In daybook Rs
3 1,222 Fees received was recorded but later it was overwritten to Rs 722
5 : . On 10.07.2017, we have found that there was difference in amount collected and
» deposited in bank. E.g. Receipt Nos 1314 to 1330 related to application fees amount
received amounted to Rs 2,100 but recorded & deposited to Bank Rs 1,600. As
> informed by the cashier, that fees were collected by lectur ers and there was counting
. mistake. Same shall be remitted to the Bank out of his Pocket.
. We have observed that, the Fees receipts were not filled correctly, E.g On 28.07, 2017
™ Receipt No 1432 Pees received Rs.5,550 but total amount in Receipt & in words
£ written as Rs.13,550.
3 22.08.2017 Receipt No 1447 fees received is Rs 5,050 but in carbon copy amount
5 overwritten to Rs 5,550 in pen.

We have observed that cheque are issued for payments in year 2016-17, but not

encased within the period of 3 months E.g. TDS payable 247, Scholarship paid
2 Vimatha P Rs 1,058, Other scholarship Rs 8,500, etc Such uncleared cheque become
D stale if not encased within time and entry of such amount should be rever sed to reflect
correct expenses. :
N . Cash collection should be deposited on same day or immediate nexi working day.
However, this practice is not followed in B.com Cash collection
o) . Physical cash verification was done on 19,061.2018.
) Cash in hand on date of verification Rs.656
D Cash balance as per Bool/ Tally Rs.656
D leferel}ce Rs. b
3 * As per the information received Syndicate Bank A/c No.62532 (SC/ST Scholarship)
; _ purely pertains to “Scholarship to SC/ST”, This account is showing a closing balance
D Lo
S S RAQ & ASSOCIATES
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ACHARY A PATASHALA COLLEGE OF COMMERCE,

INTERMAL AUDIT REPORT FOR THE PERIOD FROM 01.07.2017 TO 30.09.2017 .

of Rs 4 4939547 for this Quarter, However as per balance sheet the amount of
scholarship payable to SC/ST was Rs 10,861.00 These figures need to be reconciled.

° Tn SBM Bank A/c No.13268, No trausactions found other than SB interest credited.
We recommend fhat to close such inoperafive account for effective control on

gperative accoutit.

° There are 6 operative bank accounts found in BCOM books with cumulative balance
of Rs 70,21,909.08 The purpose of keeping such balances should be reviewed as any .

excess amount could be kept in FD to earn additional interest.
o Canara Bank Account 1482 & SBI 13268 is not aperated.

(II) BANK RECONCILIATION

S SRAC & ASSOCIATES -

. Statas of Bank reconciliation as pet books is as follows:

Sr Eal as par Balance Btaius of
Nl Bank Account No Tally l;‘ ml:—(:(;TZ}:e . er‘P‘anc s}?:ct Reconciiiation
o ] ools/ Tafly | perrass 30.09.2017
1 | Syndicate Bank | 0415201007946 | BBM | 37,11,038.97 | 37,11,03897 Reconcited
2} Syndicate Bank |} 04152010062200 Beom | 30,90,721.82 33,01.445.82 Reconeiled
3 | Syndicate Bank | 04152010062286 | Beom | 1535,043.72 | 1535.043.72 Reconciled
4 | Syndicate Bank | 04152010062344 | Beom | 16,07,754.07 17,39,856.07 Reconciled
5 | Syndicate Bank | 04152010062532 | Beom 4,493935.47 4,49,39547 *Reconciled
6 | SBM Bank 64026513268 | Beom 1,498 Passbooknot | . ot reconeited

updated
7 | Canara Bank 0473101031482 | Boom 3,37,496 3,37,496 Reconciled

*Reconciled during the course of audit,

() INCOME & EXPENDITURE

We have verified the cash & bank receipt for the period from 01.07.2017 to 30.09.2017.

Details of income received as per hooks (Group Taily) are as follows:

Particulars Rs'
Fees Coflection:

Admission related fees B.com 5,27,096
Admission related fees BBM - 37,117,590
Other Fees 2,106,565
Other Receipm:

Interest Received 1,12,106.95
Salarfv Grants received 40,63,696
Uni-exam remumeration recejved 75,200
Uni exam Conveyance 6,000
Total Income 93,06,657.95

We have verified the cash & bank payments for the period from 01.07 2017 t0-30.09,2017,

Details of expenses paid as per books (Group Tally) are as follows:

Particulars - Rs.
Salary Paid: .
Salaries paid to Staff — Management 15,86,940
Telephone Allowance to Principal 3,000
LEalary Paid to Govt staff 40,62,596

CHARTERED ACCOUNTANT
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¢ S RAQ & ASSOCIATES
CHARTERED ACCOUNTANT

Conference & Cultural Expenses

Affiliation & other Fees

Security charges
Sraff Welfare
Sports Expenditwe - _

Pooja Expenses

General Expenses

NeWSpéper & Magazines
Repairs & mainienance
T_elaiﬁhone charges
E‘;ecﬁicity charges

Water chatges

Ban charges ' ‘

Travelling & Conveyance charges ﬂ
o R T
Printing and stationary _ ﬂ

Exam related expenses
Fees Refund
University Fees paid '

Total Payments

Note: e heve recomimende
the dale 72.01.2018

d regrouping of Tncome and Expenses \wharever necessary. Above Financial data is as on

(V) FEES COLLECTION

. 1t is observed that single receipt book is nsed for varidus fees: collection like
application, admission, Management fees received etc. It 1s advised to maintain
separate 18CEIpts books for Mise Fees g For Application and management fees
received for better control & accounting purpose,

. It is advised to submit total fees collection statement along with receipt details to
Trust office on monthly basis. '
. Tt is found that fees collection has been wiilized for ‘meeting day to day expenses. His
© advised to remit the collection fo bank immediately after receipt.
. Daily Collections of Fees received are recorded in day book and then total of fees
collected at the end of the day is transferred to Tally. '
. Excel Sheet is based on Fees collected student wise, iniespective of the date received.
The information should be updated real time basis,
. Reconciliation between Fees Coltection reccipt and Tally via Day Book was carried
qut and BExcel sheet maintained by the Accountant,
. Day book in. maintained in Excel Format for Management Fees collected and Register
Tormat for Government Fees. ' '-
. Reconciliation should be made with the tally & excel sheet collections, daily to avold
_ differences. - :
. Fee collected for previous academic year should be separately secorded in the books:
of account. ' :
. Following is the Fees Reconciliation as per excel Sheet prepared by an institute &

Tally data as on 23.12.2017
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. Gov.gi'nment
Particulars | _ Rees . _
BCOM BCOM BBM

Management Fees

1~ mcom Total |
Cutstanding as on ) -
-01.04.2017 _
Add: Accrual for
current Year
Less: Concessian 473,700
Less: Refund
Less: Advance
Received
Less: Quistanding as
on 14.12.2017
Collectior as per
Excel Sheet
Collection as per
Tail -
Difference

29,34,200 1,22,61,580

96,000 569,700

84,950 18,000 4,35,000 5,37,550

25,11,050 77,35,580 15.91,800

25,11,050

24,03,200 1,11,53,930

71,76,930 ‘ 15,73,800

*],12,30,190

25,15,646
a5 | | 76,260
! Excess in tally ‘ . l Excess in tally l
#hManagement Fess is directly deposited jn that Bank of Trust. Therefors, batapeing figure of collection as per tally is arrived
by reverse working and information available with the institation is as follows:

Total Collection in Tally Rs 69,34,520
Remitted! Deposited in Baak of Trust Rs 41,85,650
Collected during Nov to tili date (Cornpiled from Bank statement since bank

statement nof updated in tally gn 23-122017) - Rs 2,593,120
Collection related to previous ‘acacemic year upto 18.05.2017 +Rs2,33,100
. Details of Excel sheet of Fees — Course wise

Course \ Fees Fees Due Fees Collected | Concession Balance/

' L . Difference
Boom -~ 1 Government ,'6,97,100 - 6,9?,_100 ) - -
Beom - 11 Government §,95,000 395000} - .- |
Beont —III Governmert 9,18,950 9,18,250. - -

25,511,050 25,11,050 :
BBM-I - Management | 6,39,150 6,24,150 15,000
BBM —il Management 4,035,350 402,350 3,000
| BBM - 111 \ Management 5.47,300 5.47,300
kj 15,991,800 153,800 | ' 18,000
MCoim -1 [ Management | 13,24,000 10,96,000 35000 | 1,93,000
MCom~ 11 Management | 16,10,200 . 13,07,200 61,000 7,42,000
| 2934200 24,03,200 196,000 4,35,000
Beom -1 Management | 26.82,380 - 23,70,280 2,72,100 40,000
Beom —1I .Management 24,50,0600 23,44.600 90,600 14,800
E?:wm -1 Management 26,03,200 24,62,050 1,00 | 30,150
7735580 | 717763930 4,73,700 84,950
V) PAYROLL
. Salary amount of unaided staff are transferred from Trust after deduction of PF &

ESL These PF, BSI of unaided staff are not booked in tally. We suggest transferring
the same ‘through branch & division and booking it as EPF-Staff Contribution ESI-.

Staff Contribution, EPE-Management Contribution, ESI-Management Contribution.

S S RAO & ASSOCIATES
CHARTERED ACCOUNTANT
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j B
_ ~ Month Net ESK EPF | TDS | PT | Totai Salay |
: - Tuly to September | 146296 | 11,767 | 90277 | O \ 9,600 \ 15,57,940
Total No of Staff = 24
) | g
s Aided staff salary is not received from JDC, only deductions are received, Still gross
§ salary entry is passed for single figure as: e.g enfry
. Salary paid to staff— Cash a/c ... s Dr
g To Salary to staff received in cash a/e...Cr
These entries should be split into deductions and net salary (entries mentioned below
5y should be passed). :
o o Deduction towards aided staff is not bifurcated & single entry is passed under ledger
N “Salary Deduction”. During our previous visit we had specified that deductions
_ should be separately split into LIC, FBF, Loans, efc, since such amount are remittable
3 respectively within due date of each deductions to avoid interest and penalties. We
g suggest splitting the enfries and booking the liabilities accordingly, so that individual
> payable could be identified.

» There is one more grouping in Current Jiability as “Salary Deduction-Aided” under
? which ledgers are bifurcated as LIC payable, FBF payable, and Society Loan Payable.
Y However, these ledgers show opening balances carried forwarded. We suggest {0 pass

necessary entries to nullify the same. '
3 . Tt is advised to comply siandard salary structure to avoid additional payment of
gratuity, compensation etc. e
b . We have observed that Un Aided staff salary deductions like EPFE, BESI, TDS entries
: - were niot recorded and the same has been recorded during the course of our Audit.

» e We observe that TDS of aided staff is paid in college TAN. Salary of such staff is

y “divectly credited to .respective staff and deductions are remitied to college for
payment. Net Salary of such staff was not booked in college. Since TDS of such staff -

D was paid in college TAN, college is liable to file quarterly return and issue Form 16.
So, in instant case we advise to book Gross salary of aided staff as suggested i our

>

3

previous report. ] * _
. Salary eniries of unajded staff was not passed correctly. PF, PT ‘were not recorded
properly. However, these were rectified during the course of Audit.
‘h___»-
..

(VD) STATUORY COMPLIANCES

(4)  TAXDEDUCIED AT SOURCE:

J There is a mismatch betwzen quarter report & Tax paid. 1% quarter TDS Rs
75,000 considered in Q2 24Q Report.

b
b
Ej
B 1t is advised to prepare reconciliation statement for TDS transferred to Trust
for Payment. ' "

J : . TDS on Honorarivm paid to Guest faculty Rs. 23,000 has been Paid U/S 1928
) but it has to be paid u/s 194J.

5 . TDS Payable ledger is showing a credit balance of Rs 481. The liability need
n to be identified and paid off if unpaid, to avoid interest.

i)

E

. TDS for aided staff is deducted and paid by JDCE and challan is given o

college.
n . Details of salary TDS of aided staff is as follows:
5 S S RAO & ASSOCIATES f;\f_‘ = “Q"\"?;\a\ '
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(B)

[c]

| Type of Return
24Q

; ~ As per Tally { Books Ag per challan _\
Month ‘Date of Amount Date of Amonnt | Challan
deduction deducted Remittance Remiited no,
Tuly 2017 09.08.2017 " 80,000 00.082017 | 80,000 | 00004
August 2017 22092017 1,20,000 22.09.2017 1,20,080 | 00002
Aupust 2017 01.08.2017 l 23,000 01.08.2017 23,000 | 00001
 [Sepember 2017 | 03112017 | 120,000 | 03.11:2017 ~ 1,20,000 | 00002

Details of TDS E-Return filed for the quarter is as follows
Amount [ Date of filing
378,000 | 30.10.2017

Due Dats l Aclmowledgement no.
31.10.2017 | 028099600781862

PROFESSION TAX

We observed that the deduction of profession tax from salary is not passed
along with salary entry in tally.

Separate entry is passed for Profession tax in ledger “Professional tax of aided
& unaided staff’. We suggest booking PT of aided and unaided staff
separately with the salary entry for better traceability.

We have observed that PT velated to aided staff is received separately from
IDCE and college is supposed to make payment. Such liability of PT Is not
bools separately. It is received and paid under common heéad “Salary
Deductions”. This should be segregated for better control.

Professional Tax of Unaided staff trahsferred from BBM account to B.Com * |
Account. This transaction should be recorded under the head Branch/Divisica,

But the Payment entry recorded in BBM Account.

Tn the month of August 2017 salary arrears fo employees has been paid &

professional Tax has been deducted due to late payment of salary Professional
tax has not been remitted to PTO. Professional Tax account showing a credit
balance of Rs 1,400, These may attract Penalty & Tnterest. Tt is advised to
remit the amouat. ' ‘

There is a 4 days delay in payment of professional Tax in the month of
September 2017. )

Details of deduction and remiitance of PT is as follows:

As per chalian
Date af _{

Ampunt

' As per Tally /Books
Month Date of Amount

deduction

deducted

Due Date

Remittanee

Remitted

) July 2017

01.08.2017

6,000

1 20.08.2017

17.08.2017

6,000

Aupust 2017

2.09.2017

5,800

20092017

16.059.2017

5,800

s

Angust 2017

23.09.2017

1400

-20,09.2017

September 2017

26.09.2017

5 600

20.10.2017

24.10.2017

5,600

() EMPLOYEE STATE INSURANCE (ES)

S S RAQ & ASSOCIATES
CHARTERED ACCOUNTANT

L

ol

. it is observed that ES! deducted from salary by the trust and

net salary is

transfetred to college. ,

» This amount should be bought in bools of college through Branch & Division.
and booked under BSI. .
Management contribution of ESI shonld be recorded as.Expenses

. Details of deduction and remittance of ESL is as follows:
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M.onth : . ESI deducied & Remitted Trust remitiance date
Tuly 2017 3,368 ‘ 04:07.2017 .
Auvgust 2017 a7 06.08.2017
September 2017 3,686 06.09.2017

(0j  EMPLOYEE PROVIDENT FUND (EPF)

° It is observed that EPF deducted from salary by the trust and net salary is
transferred to college.
° This amount should be bought in books of college through Branch & Division
and booked under EPF.
o Management contribution of EPF should be recorded as Expenses
° Details of deduction and remittance of ESI is as follows:
HWonth EPF deducted & Remitted Trust remittance daie
July 2017 25,931 _ 04.07.2017
August 2017 33,131 06.08.2017
September 2017 31,215 06.09,2017

(E) AIDED STAFF SALARY DEDUCTION

. Status of deductions at the quarter end is as follows:
Particulars Closing balance Remarks
Group Insurance payable Rs 3,633 unpaid tiil quarter end
LIC Payable  Rs 53,895 unpaid till quarter end
FBF Payable Rs 150 unpaid fill quarter end
| Society Loan Payabie Rs531,413 unpaid tiM quarter end -

(VID) FIXED ASSETS & CURRENT ASSETS

Asset in ail tally need to be regrouped under limited major heads for better
presentation like Computer & Software, Furniture & Fixtures, etc. grouping showld be
uniformly done in all three tallies. : :

+  Fixed asset register is not maintained _
. Opening balance of staff advance amounting Rs 25,000 not settied till the quarter end
30.09.2017. =

(VII)CAPITAL, CURRENT LIABILITIES

. Salary Deductions of Aided staff are not recorded properly. Only payment entries
recorded. We suggest to pass due enfries & record the liability instead.of passiig

direct bank entry for accounting control.

There is an unpaid scholarship ledger in the tally, other Scholarship Rs 14,330 &

other scholarship B.com Rs 20,132, These accounts should be reviewed & settled.

(IX) GENERAL OBSERVATION

Vouchers should be serially ayranged. Vouchers & supperting documents are 110t kept
in systematic manmnetr.

S S RAO & ASSOCIATES
CHARTERED ACCOUNTANT
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ACHARYA PATASHALA COLLEGE OF COMMERCKE

INTERNAL AUDIT REPORT FOR THE PERIOb FROM 01.7.2017 TO 30.02.2017

-]

o Repair & maintenance group of ledgers ‘comprises of 3 ledger accounts ie General
repair & maintenance, Computer & Printer repairs, Generator repairs & mainienance
These could be merged into ledgers like Repairs & Maintenance - Equipment. _

s FD.interest is recoded in the books but the FD are not shown at books of account,
Tmmediate attention shoutd be given to record all FD in books of account.

o Professional Tax payable shows a balance of Rs 1,400/ pertaining to 26.07.2017 not
paid. L

o Society loan Rs1,100.00 (Rs S50+Rs 550) paid in excess in the month of august.

° Scholarship & Financial aid is Rs 9,500.00 out of which Rs 6,000.00 is payable from
previous academic year and Rs 3,500.00 is liability of current academic year., Rs
34,462.00 is opening balance of scholarship payable from previous academic year.

. SC/ST scholarship payable 10,861.00 Cr. & Scholarship at Bank a/c (Syndicate Bank.
2532) Rs 4,44,459 45 Dr. Thete is no reconciliation provided for such balance for
yearly classification & student wise classification.

. GST is not recorded in the books of the college. Similarly, GST credits are not
transferred on monthly basis to the trust. It is advisable to book the GST credit and
transfer it to Trust every month strictly.

- Security charges Adc....... Dr : _
CGST Input Afe........... Dr {Creaté under Current assets) i
SGET Tuput Afe...... coeea DV (Create under Current assels} .

To Tax Deducted at Source Ufs 194C
To Bank Ale

. Stationary stock register is not maintained by the college _

. PF & ESI contribution of employee is not shown separately in tally. It was shown as
“Salary to aided staff”. ' -

. EPF & ESI Staff contribution should be’segregated into staff and management
contribution. Since Staff contribution is a liability to the Trust, it should be recorded
ander Cursent Liabilities and Management contribution is an expense, it should be
recorded under indirect expenses. .

Salary 8.0 .. ovivrrren i Dr {Gross fig}
To Employer Contribution (FF) a.c.......... Cr
To Staff Contribution (PF)ac........oand Cr
To Employer Contribution (ES) a....... 5.
To Staff Contribution (ESI) a..uevrrvnnennnCX
ToTDS 1928 A.Ceuuiieieeriiiiermmeieiaens Cr
To Deductions 8.6.....ccciviivvrrrrirnennao Cr  {only if there is any deduction from salary)
To Bank a.c or Salary Payable a.c......... Cr i '
. Inter group transfers are reconciled. Bank transfers are made between BBM account &
B.Com. There are transfers from bank froini“one tally to another bank. At the group
consolidation level this figure should nullify.
In the books of BBM ) Rs. 10,57,225D¢
In the books of B.com ) Rs.10,57,225Cr
Difference '3 Rs. Wil
. Tnter hranch balances are reconciled.
Tn the books of APS PU College | Rs.26000Dr
In the books of B.com Rs.26,000 Cr
Difference ) - Rs. Nil
S SRAQ & ASSOCIATES
CHARTERED ACCOUNTANT

Accounting feature, of BBM & BCOM ftally is Profit & Loss account. These should
be rectified ta Income & Bxpenditure to avoid emror in consolidation process.

Ledger classification in tally is not correct. E.g. General Expenses, Books &
Perjodicals, Reading Room.
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ACHARYA PATASHALA COLLEGE OF COMMERCE

INTERNAL AUDIT REPORY FOR THE PERIOD FROM 01.07.2017 TO 30.09.2617

o [nter branch balances are not reconciled monthly. We suggest reconciling same at
yegnlar intervals, These differences are mainly due to pending CGST and SGST
entries. Status of reconciliation in books is as follows: -

In books of Trust

Rs 68,16.234 Cr

In Buoks of Commerce College

Rs 67.80,455 Dr

Tn Books of BBM a/c 1 Rs75,00,355 Dr
In Books of Beom a/c [ Rs  7,19.900 Cr
Ditference Rs 35,779
% ASEAS
/6828808
< &
A‘J [angalofis \yh
el Figm No P
AR
— vag poels
§ SRAO & ASSOCIATES
CHARTERED ACCOUNTANT
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ACHARYA PATASHALA COLLEGE OF COMMERCE

" INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.01.2018 TO 31.03.2018

gt

(I

CASH & BANK BOOK VERIFICATION

During the course of audir, we-lfound that a voucher dated 22.01.2018 shown at Rs.120 in
tally, bur the bill amounts to Rs.150.

Tt was observed that Receipt nos.2673 to 2757 dated 20.03.2018 towl amount was short
remnitted by Rs.540.

Tt is observed that on 21.02.2018 Rs.3,000 gwen as advance to principal wrongly classified
under staff advances, since this was used for the purpose of college expenses.

During the course of audit it was observed that a voucher dated 13.02.2018 amounting to
Rs.1308 of group insurance claim, entry was not found in tally and also a cheque was
issued for the same but not been enchased during the cousse of audit.

Cash advance entries dated 23.03.2018 and 26.03.2018 amounting to Rs.24,000 and
Rs. 15,000 respectively paid to Mr.I). C. Shivanna for sports activities. Vouchers were not
on record in books individually. _
Cash advance entry dated 27.03.2018 amounting to Rs.20,000 paid to the Principal for BU
LIC affiliation inspection expenses. Youchers were not provided for verification.”

During the course of audit, it was observed Receipt No.2440 amounting to Rs.200 taken as
Rs.300 in day book maintained by college and also the entry was not found in tally.

Lt was observed that Receipt nos.2684 ,2685 and 2686 wete tampered.

It is observed that Fees collection not remitted to Bank immediate next day, even though it
is remitted there is shott remitrance.

We have observed that cheque ate issued for payments in year 2016-17, but not encashed
within the period of 3 months , Scholatship paid Vinutha P Rs 1,058, Other scholarship
Rs 3,320, etc Such uncleared cheque become stale if not encased within time and entry of
such amount should be reversed ro reflect correct expenses.

Cash collection should be deposited on same day or immediate next working day.
However, this practice is not followed in B.com Casl collection .

Physu:al cash. verification was done on 03. 04 2018

Cash in hand on date of verification Rs. 4,555
Cash batance as per Book/ Tally as on 31.03.2018 Rs 130
Difference . Rs, 4,425
There is negative cash balance of Rs.198 on 12.03.2018 to 20.03.2018

Cash vouchers should be maintained serigl number wise to avold manipulation &
duplicating entries. We suggest giving reference of cash voucher number in narration and
recording cash receipts entries, receipt number wise for better control over accounting.

BANK RECONCILIATION

5SS RAO & ASSOCIATES |
CHARTERED ACCOUNTANT

Status of Bank reconciliaztion as on 31.03.2018 as per books is as follows:

1\?:; _ Bank N hcco{mt No Tally - B;;ZT; 3T5a113§I Ba{l}zrsl::l:e]ier Re ronciliation
1 | Syndicate Bank | 04152010079446 BEM 13,74,905.04 13,74.905.04 Reconciled
. Syndicafe Bank 0415201.0002200 Beom 18,83,.924.13 28,83,914.13 Reconciled
3 | Syndicate Bank 04152010062286 Beom 15,61,903.24 15,61903.24 Reconciled
4 1 Syodicage Bank 0415201006234¢ Beom 18,50,597.75 18,50,397.73 Dg:zzg'i;;f
5 | Syndicate Bank 4152010062532 Beom 55324133 | 55324133 Reconciled
& | SBM Bank 64026513268 Beoin 1,538 1,538 Reconciled
7 | Canara Bank - (473101031482 Brom 345086 347,086 Reconciled
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ACHARYA PAT, ASHALA COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.01.2018 T 31.03.2018

(I INCOME & EXPENDITURE

We have VE:lifLed the cash & bank teceipt for the penod from 01.01.2018 to 31.03.2018.
Details of income received as per books (Group Tally) are a5 follows:

Particnlars : Rs
Admission relared fees Bieom ’ ' 10,83,327
Admission related fees BEM ' 337,000
Interest Received 19.954.96 .
Salary Grants received - 18,18,774
Tatel Income . 43,19,055.96

We have verified the cash & bank payments for the period from 01.01.2018 to 31.03.2018.
Details of expenses paid as per books (Group Tally) are as follows:

Particutars . Bs
Cleaning & Security Charges 43,560
Elecrricity Charges & Water Charges 5,050
General Expenses 4,063
Pericdicals & Joumnals . 32,951
Postage, Printing & Starionary 6,191
Postage, Printite & Statonery . 3,00¢
Repair and Maintenance - Equipraents S General ’ 93,080
Repairs & Maingenance - General & Equiprnent 22,796
Saff Welfare Expenses 9,069
| Telephone & Internet Charges ) 4,830
“Water & Electricity Clarges ' 1,06,355
Affiliation & Other Fees ) 1,40,209
Bank Charges & DD Charges ’ : - 1,461
Conference & Culmural Expenses 49,4317
NS5 Camp Expeiises : 60,000
Salaries Lo ~ 5351433
i Sports & RR o . : : 41,550
Travelling & Conveyance 5,550
Website Charges ' 3,186
Elecrical S %Warer Repaits ) 13,002
Staff Welfare Expenses : 9,069
Total Expenditure . 59,823,771

Note: We have recommended vegrouping of Income and Expenses wherevernecessary. Abows Financial data-is as on the dace 20.06.2018

(IV) EFEES COLLECTICN

. ltis observed thaf single receipt book is used for vasicus fees collection like application,
admission, Management fees received etc. It is advised to maintain separate receipts books
for Misc Fees & For Application and management fees received for better control &
accounting purpese,lt is advised to submit total fees collection statement wlong with receipt
details to Trust office on monthly basis.

. Daily Collections of Fees received are recorded in day book and then total of fees collected
at the end of the day is transferred to Tally. Reconciliation between Fees Collection receipt
and Tally via Day Book was carried out and Excel sheet maintained by the Accountant.

. Details of Fees due as on 31.03.2018 - Course wise is below:-

SSRAO & ASSOCIATES
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: ACHARYA PATASHALA COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01,01.2018 TO 31.03.2013

. Total | NoefSC Tees Mo of Bees .
St « Fees Fees Fees Balance
N Class Students | & 8T structiwee | Gen strmetmte ] g et | Received  |Concessi Fe
o | Admikted students_ for SC/_ST suidcn_ts for Gen va eeer neession ®
1 | [BCOM 139 31 | 14,100 100 28,000 33,79.530 | 3075430 2,712,100 30,000
2+ IBCOM 197 03 11,800 134 18,800 33,45,000 32,30,600 90,600 14,800
31 IBCOM - 204 48 11,800 156 18,800 35,22,150 34,02,000 1,131,000 150
4 | TBBA : 20 D 31,500 639,150 1 624,150 a 15,600
5 | UBBA 20 0 20,000 4,035,350 405,350 q
6 | LIBBA 1 4] _ 20,000 547,300 5,417,300 0 0
Uni Tees Muognt §  Fees
Quota | Structure | Quota | Stuuciure
T 1 1M COM 47 22 13,000 15 53,000 16,10,200 15,49,200 61,000 f}
B ] ITM COM 38 0 20,000 19 50,600 13,24 000 12,84.000 40,000 0
Grand 690 _ 14172,680 | 14127030 | 574700 | 68,950
L Total
(V) PAYROLL
. Salary amount of unaided seaff are transferred from Trust after deduction of PE & ESL

These PE, ESI of unaided staff are not booked in tally. We suggest rransferring the same
through branch & division and booking it as EPESwff Contribution BSL-Staff
Contribution, EPFManagement Contribution, ESLManagement Contribution.

(VD STATUORY COMPLIANCES:

(A)  TAX DEDUCTED AT SOURCE:

. TDS Payable ledger is showing a credit balance of Rs 481 and Rs.262. The liability
need to be identified and paid off if unpaid, to avoid interest, ' ‘
. Details of salary TDS of aided swaff is as follows:

_ A per Tally / Books As per challan B _1
% . ] . Month Dhate of Amount Date of Amonung Challan 0o
A deduction dedacted Remiitance Remitted )
Janwary 2018 74012018 |  2,19,600 09.03.2018 2,19,600 00026
February 2018 05.03.2018 2,19,600 05.03.2018 2.19,600 00976
March 2018 09.0320M8 1,70,000 09.03,2018 1,70,000 J
, * Details of TDS E-Return filed for the quarteris as follows _
Type of Return Amount l Date of filing Due Date l Acknowiedgement no. _\
M0 - | 653830 | 905208 | 31052018 |  (28099600898062 |
(B) PROFESSION TAX
s Details of deduction and remittance of PT is as follows:
Ag per Tally / Books - As per challan N
Month ~ Date of . Amount : Date of i .
: deduction deducted Due Date Remittance Amount Remitted
. 1 January 2018 07.02.2018 T7,200 20.02.2018 19.02.2018 1,200
! February 2018 | 20.02.2018 6,400 2003.2018 | 20032016 | 6,400
March 2018 10.03.2018 6,200 20042018 | 10032018 | 6200 |
J
. - .fa’:'i,"'&"ax
N (G EMPLOYEE STATE INSURANCE (EST) gﬁ;"'" = C}:}_':}
ey £,
’ !fm. BET AR T \
3 -1 fY O
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ACHARYA PATASHALA QOLLEGE OF COMMERCE

INTERNAL AUDIT REPORT FOR, THE PERIOD FROM 01.01.2018 TO 31,03.2018

s Details of deduction and remitiance of ESLis as follows:
Month EST deducted & Remitted - Trust remittance date
January 2018 T3 16.01.2018
February 2018 3,508 15.02.2018
Mareh 2018 3508 15.03.2018
BMPLOYEE PROVIDENT FUND (EPE)
o Details of deduction and remittance of EPE is as follows:
Month EPF deducted & Remitted Trust remittance date
January 2018 28,533 13.01.2018
February 2013 29,863 15.02.2018
March 2018 29,863 14.03.2018
AIDED STAFFE SALARY DERUICTION
. Status of deductions at the quarter end is as follows:
Particulars Closing balance Remarks
Group Insutance payable Rs 3,683 unpaid dll quarter end
LIC Payable Rs 53,501 unpaid till quarter end
FBF Payable Rs 190 unpaid il quarter end
Society Loan Payalle Rz 9,01,666 unpaid dll quarter end
Professional eax Rs.8,000 unpaid till guaveer end:

(V II} GENERAL CBS ERVATION

FD interest is recoded in the books but the FD are not shown at books of account.
Immediate attention should be given to record all FD in books gf account.

Opemng balance of staff advance amounting Rs 28,000 not settled 6ll the Guarter ead
131.03:2018.

There is an unpaid scholarship ledger in the tally, other Scholarship Rs 1,19,142 & other
) scholazship B.com Rs 32,632. These accounts should be reviewed & settled.

s - SC/ST scholaship payable Rs.1,45,774 Cr. & Scholarship at Bank a/c (Syndicate
Bank,2532) Rs 5,53,241.33 Dr. There is no. reconciliation p‘EDVldf:d for such balance for
yearly classification & student wise classification.

EPF & ESI Swff conwuibution should be segregated into staff and management
contribution. Since Staff. contribution is a lisbility to the Trust, it should be recorded
under Current Liabilities and Management contribution’ is an expense, it should be
recorded under indirect expenses. : _

Inter group trarisfers are teconciled. Bank transfers are made between BBEM account &

B.Com. There are transfers from bank from one tally to another bank. At the group
consolidation level this figure should nullify.

Ir thie books of BBM, - Rs14,08414 Dy
In the books of B.com Rs. . 14,17357Cx
| Difference ' . Rs. 8,943
. Inter branch balances are reconciled.
In the books of APS PU College Rs. 26,000 Do
Tn the books of B.com Rs.26,000 Cr
Diffetence Rs Nl ...
\,\/:‘,'

$ S RAO & ASSOCIATES | e Ne
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- ACHARYA PATASHALA COLLEGE OF COMMERCE

INTERNAL AUDIT REPORT FOR THE PERIQD FROM 01.01.2018 TO 31.03.2018

o Inter branch balances are not reconciled monthly. We- suggest reconciling same at tegular
intervals. These differences are mainly due to pending CGST and SGST entries. Status of

reconciliation in books is as follows:

In books of Trust

Rs 53,50,146 Cr

In Bools of Commerce College

Rs 58,171,452 Dy

1n Books of BBM a/c

Rs 67,51,715 Dr

In Booles of Beomn a/c

Rs 934263 Cr

Ditference

Rs 4,66,706

S S RAOC & ASSOCIATES
" CHARTERED ACCOUNTANT




APS COLLEGE OF COMMERCE

N.R.Colony,Bangalore-19

Annual'_laéggts & Pay—m;ﬁs—Account_foz':'mycal' 2018-19

APPENDIX CLAUSE-12 OF THE SECTION | OF THE AGREEMENT FINANGIAL AGCOUNT FOR THE YEAR
_ o - . 42012 TO 31.3;201 8] — . -]
I RECEIPTS : PAYMENTS
: Particulars _@it___h Total 1 -
¥ Opening Cash Bui 2.0b

2ty Cash o wof __-ms-[‘lcum _1,2&;!; T

o Bank 62200 D weeel T o T |

a Bl 62286 T e R T T T — ssteonoe| o

wBewcenn I D T T e mssoe| o

;::nk 62532 o o —;34;; _____ _“a?. Payable - Bcum_“ o _A_“‘E,SSO,OO -

il Banl 64426313268 T I:Eul;_ _____EEQEEOG;:;EEIH—‘ ......... T ;,9’“@] ]

anra Bank Ade 04?31010?482?(?!3_(30:— S.JE;DO__ T K58 W.r- B(a’l___ _Ttﬁm)ﬂ______

Newsoowsel T | e festorscon T e T

IGULAR RECEIPTS I e T T | ]

@SE__ ______________ S 52'5;,; | __,.Ea N

plcation Fecs Recieved- I Can R vy  same|

stwerd com - | weeaseeo] |

;-Ih Sco.nls & Gnide:lkum T o 26.250.00._ Frafessional Charges - Beom _—6_,;0_0__ ......... B

- ;-‘COLLECT}ON—DBcum T A TR 0000 __-_meessiunnl. Tax~ Heom T —_Z(M?!D;w ]
E’Ymﬂ. & OTHER FEES:R_ECE[VED-Bl‘OJN _—i..faj“ﬂﬂ_—_m__h_}lepairs & N:fnt-em“::;—h____m_n_. __TQEE T o
:t\EisE";E;mm S . 14.?60;_— ..... _-“_-l.{R,& LIERARY E‘.xpensus__‘_ ------ T 5_ ;1-,985.00 i o

. Zard-Beom - T '_‘Q‘D;_ —M__—__Eclriurslligr Ol ‘Undisijurscd SL[E}II[}_RLEEC{]-_____H 6,21 323,00 T T
n Redeross Sevcty e I R T T e
m FR-Comuerce '___“_"'_w;; ______ Spores Rxperlscsliﬁi;l —.'T.SB,BBS‘DD ]
e nFCvr(iﬁm.;e - B‘c;m_._. T 26,950.0¢ | i _Eﬂlﬂg_—
ary Pees Reciesed - o | | Ty T
Ay Fine Collected-Hepm T I 8000 ; SD,BU&EM_‘ 17,30,012,00

. #zine Feey - Beom - __-.?.?;n.; i B

) u:-u Fees - Beom I B 5,150,00 e T _a_

cssom Tov-Beom T 2240000 C

ent—\"n‘riﬁcntion - Beomy _—_‘_..T.UM.:_ Aps College of Commerce - PU 4,6?5_‘_—

Es & Pt Advan Fees-Beom ———_‘—‘?na“— 18,13, 12921 [CA/CPT Cuacking Class Au;retlilnlion Fees T 38,000,00 ]
1ER EL\_ !'ill‘TS S N N Class Exnm T _h__:t,s;a—

[I]_ns;lr!mce .:.OEMD Cnlleg-e Day Rxpenses - Bcom— @,oss,nu T
WYL 3OO i __?50: ] Computer and Seflware Servicess T 13.24_0,!;0__‘_

; :B:BCOM A 1240800 Coliweal and Co-Curricular Actvites E;'penses - Beom B .TF,MS.DD -
heri {Kodngn) Relief Ftl‘l"lll_-- ___-T‘.Q‘IE o Electrcity Charge‘s i - _?1,3?[;0_—__
@mrs— Brom _“__“—_i.is.skd.ﬂl.) T Eleclril-cﬂn—:pnlrs & Sl;r\rices - Beom .I—3j?95,00
Bay - Beam o _—T.NHE-I --------- - E!eclri; & General Goods-Beom ' _____?,EED_ T

. 1elivities - ﬁcom ) T ﬂjﬂ-:_ _____ ] Tarewel] Expenses R 22.550.01; T T
ng Room - Beom T .—.'-m,sou,oo T Financial Aidl - Beom 2,?3.101]5 T ‘
: LIBRARY Expenses I ‘Hﬁ?ﬂoh_._l_—F—h G Meeting FJperiscsch.on1 T 4,4?&‘1;“_—

T3 FEE- Ream - ] T 050000 CGencral Expenses - Beom T O 19,550__ T
ﬁ‘lw Beom T __‘_hﬁlanam ] Ecnernl Goods & Repairs-Beam
;;STW;?WEI{!— Beom 1z.szs,uo_ Generator Expenses - B Com
- Aps Collcée ul Conmerce 4,52,320.00 B __(-;rnup Insurance -
BBN - CC ' | 5.0£;0__ Grnlrp [nsurance Pnynhlt Beom
J!IE of Coimineree - PTT T 4,205.00 - Identity Carils Fxpenses - ¥,.901.00

T T 84300 14,31,783.00 In-agumlicn ol tst Year - 4 “—5.5,?09.00 I o
ERS_HIP_ T L\-Iadel.;e ¢t {Kodagw) Relief Fu nad o T?,[E)ho_ B -
;Eﬁconn - _I__ ZEFEUD_—‘__ MNagiipnal Pestival Celeheration Expinses EQ,ET-Z;E;__—_‘_"—




APS COLLEGE OF COMMERCE

N.R.Colony,Bangalore-19

Annual Receipts & Payments Acegunt for the year 2018-19

APPENDIX GLLAUSE-12 OF THE SECTION !l OF THE AGREEMENT FINANCIAL ACCOUNT FOR THE YEAR
[1.4.218 TO 31.3.2049]

RECEIPTS e PAYMENTS
1§ SCIST Sclilorship 13079708 NCC Day - Beom v 28,784.00
C Sehlorship-2.Com 8.73.760.00 15,47,0657.00 |NSS Activitics - Beom 16,260.00
i1 COLI.,E(TTI(;\} ...... ) N‘ab Camp Expenses - CC 70,106,00 B
i Admission Fees-Beom 1,84,580,00 ONR Sheet Fee aid TED.OD o
i Adnussion Fin_e 7,330,00 Re.‘r;:ﬁng Room - Aeem 4,‘15?.-;_ o
i Convocation Fees - Beom 9.580.60 B -!_;_ell-nirlni' & Conference Registration Fees 5,500.00 ]
TCULTURAL J\é;:[-llTE]S FEFS-Beom 4,700.00 S];.e'.::_.i'r;.lu'{_.eciurc Programme 10,616.00 )
i Bxam Conveynnee - Beon - 22,400.00 Sinfl \-\’elfare Expenses-Boom 4,4168.00
i Exam Fees-Bonn 4,66.068.0¢ Talents Day Expenses 12,750.00
i Exam Online Provessing Fees - Heom 154000 Tds Poyalle- Bepin 6,16,158.00
;-l_-:;m Temunerativn Recd-Bewwn C7,290.00 ‘Feachers Day Slamps Fu;:i_-u;imm 62,000.0¢
i I:an:n Serntiny - Beom we] Waler Charges - - sapsseo0|
i M.5.5 Fees - Bcom 2121060 XKerax 3B8,032.00 o
L OHER Sheei - Beom , 14.505.00 Fraal - Aps College of Commeree ) 85,004.00 19,64,‘?68.[#&' :
i Processing-Beom 95,590.00 o
i Re-Admission - _{i(‘om 2,34,520,00
i Reuisiralion - Beom TH.BQ0D Uk PAYMENT B
i Sports Developmwent Fees - Beom 3,35,825.00 Unt Atrmlssion ¥eos-Beom 54,500,00
liversity Migrarion Fee Recil - Beom 5,000 15,25,200,00 {Uni Admission Fine o 13,590.00 :
UM CULTUTAL ACTIVITIES PALD B 80,085.00
Uni Exam Conlingeney - Beom 18,13T.00
o 1ni Exam Canveyance - Beom 3Z,800.00
Uni Exam Fees-Bram o 65,767.0G
o 1fai Fxam Fees Paid 13,65,941.00
Tink Exam Rem:;}_eruziun Recd-Ticom 62,500,006
o i Ui OMR Sheet - Beon: . 21,855.00
........ ' Un;_'f-‘vr.ncessing&unm - 104,78 D.Ovl;l [
T Ui Repistration - Beom ?.;iﬂ[}ﬂl}
h Uni Sports Developatent Fees - Beomn 2,60, 905 00 £
University Alfiliation Fees - CC B 5,61,700,0¢ 27.10,540.00
RANTS SCHOLARSHIP A/C o
A Arcears Eve 17200 GOl SCIST Schlorship 6,27,624.00
dary J\-'I'I'Bﬂrs Recieved - Boom . ) 8,83,502.00 OBC Selilorship-B.Com 8,51,628.00 [3,7%,152.0¢
;;Reccivcd Added (Deduction) 19.is.a-za.uo B R
;KMS Salary Received 1,38,25,144.00 1,66,71,1%4.00 GRANTS_
o DA Arrears Eve o 22,724.00
Sulary Arrears Paid - Boom .m.a,na,su;.ﬂn
N Salory Paid te Aided Staff - Beam 29,910.00 T
- UGC—I'.F:-Spent Grant Retured 3,42,651.00
T HIME Salary Paid T 1,39,25,144.00 1,51,23,931.00
tewnd Off 0.34 | Round off T ) l N .34




; APS COLLEGE OF COMMERCE
N.R.Colony,Bangalore-19

Annual Reccipts & Payments Account for the year 2018-19

APPENDIX CLAUSE-12 OF THE SECTION [ OF THE AGREEMENT FINANCIAL AGCOUNT FOR THE YEAR

[1.4.2018 TO 31.3.2019])

RECEIPTS T PAYMENTS

By Closing Cash Bal

Peety Cnsh 3,814.00
S AR 62200 29,57 966.51
5.B A/C 62286 21,22,441.96

5.8 AAC 62344

12,50,9581.94

5. AFC 62332 13,366.63

- i SO0 Afe 13268 ) 1,694.00
- CANARA BANK 35442 16,614,080 -
FVM D-II‘!EIJIOIU?SJE‘] BEB‘?.Z 63,08,260.60

GRAND TOTAL Rs 3H02,76,670.00 GRA ND TOTAL Ry

3,02,16,670.00

"ERTIFICATE;

w1 behalf of the Managernent | hareby cedify that reesipls have bean printed as per clause 4 8 5
f sect[op,_!'- of the agreement and crediled 1o respaciive aceaupnts.

n beha}f'or the Managemen! | hereby certify that expenditure shown aboue has been actually
icurred and that ne part of it relates io schotorship, of to articles for which a speclal grant is
anctioned under the Granl-in Aid.

here by certify | have audited the aceount of the Eol[ege for he year 2018-19 and the receiplz & payments
howing the above stalement are carrectly stated and supported proper vochers,

SO AL t'_‘ ASE ()C:;{’\ g
P

bl Lt Ll S n..uuui I\t.(lu =

L Hf\cm(gfz(/mu v

Pariner
Firm dio: 155833
. Membership Mo: 223075

PhiGiRa

AP.S, College of Commeres

N. k. Colony,
Bangalora - 880 019,
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ACHARYA PATASHALA COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT, FOR THE PERIOD FROM 01.04.2018 TO 30.09.2018

() OFENING BATLANCE VERIFICATION
As per ourobservations and explanation received by the accounts deparement Opening
Balances are incorporated propetly as per previous year financial statements.
(Il CASH & BAN K BOOK VERIFICATION
° Physical cash verification done on 18.12.2018.
Particulars Arount
Cash balance as per verification Rs. 4,150
Cash balance as per Tally Rsd, 144 -
Didference Rs.6
s Cash vouchers should ‘be maintained serially to avoid manipulation & duplicating of
entries. We have informed the accountants to give reference of cash voucher number in
narration far better control over accounting.
a NSS camp expenses is showing negative balance of Rs 9,500, We suggest to review this
ledger and pass necessary entries. '
o Tt was observed that cash expenses were booked for more than Rs.10,000 and conveyance
charges paid to ayahs has also been done through open cheque. As per new income tax
provision any amount paid other than account payee cheque or electronic mode above Rs
10,000 shall be disallowed. Due care should be exarcised in making cash/ Bearer cheque
transactions. Following are cases where cash payment has exceeded Rs 10,000
Srno | Ledger Daie of payment Amount Tatly
1 BU LIC Commitres . 24052018 15036 BEM -
2 Inauguradon of ¥ year . 07.07.2018 20,000 Beom-
3 Advance to Principal 18.08.2018 20,000 Beom
¢ National Festival Celebration Fxpenses 04.09.2018 20,000 Beam
(1) BANK RECONCILIATION -
» Status of Bank reconciliation as on 30.06.2018 as per books is as follows:
i;o, Banlk Account Mo Tally gzl;i’j{_jifﬂ gi?:ﬁ i:: per Reconciliation .
1 Synclicate Bank | (4152010079446 BEM 21,72,309.43 21,72,309.42 Reconciled £
2 | Syndicate Bank | 04152010062200 Beom 31,55,120.73 31,55,120.73 Reconcited
3. 4 Syndicate Bank | 04152010062234 Beom 18,98,18%.07 18,98,189.07 Reconciled
4 Syndicare Bank | 04152010062344 Brom 22,95.883.19* 18,30,784.19 | Not Reconciled
5 Syndicate Bank | 0415201006253 Brom 9,16,163.74 5,16,763.76 Reconciled
& | 8B Bank 64026513268 Becom 1,538 1,538 Reconciled
Z Canara Bank 0473101031482 Beom 3,350,048 3,50,048 Reconciled
*Unreconciled entries still there in BRS.
. Status of Bank reconciliation as on 30.09.2018 as per boaoks is as follows:
Bank Account No Tally B;i?;j %S,aﬁ;r B%i'::;fsef&_r Reconciliation
1 Syndicate Bank | 04152010079446 BEM 14 87,569.60 14,87,569.60 Reconciled
2 Syndicate Bank 04152010062200 Beom 33,21,524.49 33,21,524.40 Reconeiled
3. | Syndicare Bank | 04152010062286 Beom 20,85,880.28 20,85,8R0.28 Reconciled
4 Syundicate Bank | 04152010062344 Beom 26,15,264.42F 22,10,745.44 Mot Reconriled
5 Syndicate Bank 4152010062532 Beom -5,21,322.60 5,21322.60 Reconciled
I 3B Bank 64026513268 Beom 1,538 1,538 Reconciled’
7 Canara Bank - 0473101031482 Beom 353,136 3,53,136 Reconeilad

*Unteconciled entries still there in BRS.
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ACHARY A PATASHALA COLLEGE OF COMMERCE #
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.04.2018 TO 30.09,2018

' SUMMARY OF CASH AND BANK RECIEPT AND PAYMENTS

{A)  SUMMARY OF CASH & BANK RECIEPTS

Month i Cash Recsipts [ Bank Bereipts Total
BCOM ACCOUNT
April 2018 2,19,837 12,73,123 14,92,960
day 2018 31,830 2,45.999 3,71.82%
June 2018 46,440 - 3,67,978.30 - £,14,418.30
July 2018 1,13,060 1,85,518.02 2,98,518.02
Aug 2018 15,764 331228 .. 356,792
ISi:‘p 2018 39,815 2,61,310.02 3,01,125.02
BBM ACCOUNT
Aptil 2018 13,000 NIL 13,000
May 2013 8,88 .500 484,715 13,73,615
June 2018 13,723,500 5,93 877.38 19,17,377.38
July 2018 11,49,480 I 3,071,897 14,57,377
Aug 2018 14,96,840 6,31,044 31,217,884
Sep 2018 - 2,84,200 6,04,177.18 3,88377.18

* Contra Entries are not consideved

(B} SUMMARY OF CASH & BANK PAYMENTS
Month l Cash Payments 1 Bank Paymenls Total
BCOM ACCQUNT
April 2018 : 9,245 13,59,674 ‘ 1568919
May 2018 o 12,915 9,21,146 9,34,061
June 2018 10,521 4,49,565 17 o667
July 2018 . i 35870 243247 ’ T2,79,111
Aug 2018 41,581 310,867 3,520,448
Sep 2018 59,293 109,243 ’ 3.68536
BEM ACCOUNT
April 2018 . NIL 3,63,728 3,63,728
May 2018 15,036 15,01,941 15,16,977
June 2018 NIL 8,988,530 8,98,536
luly 2018 NIL 30,99,306 30,99,306
Aug 2018 NIL 20,68,139 10,68,139
Sep 2018 NIL . 16,71,920 16,71,920
* Conia Entries ave not considered
(C)  SLUMMARY OF CONTRA TRANSACTIONS
Particulars l Rs
) BCOM ACCOUNT

Cash deposited into the Bank 79.99,709

Cash withdrawn from the Bank 1,45,500

Inter Bank Transfers NIL

BEM ACCOUNT

Cash deposited inro the Bank 61,44,320

Cash withdvawn from the Bank NIiL

Inter-Bank Transfers NIL

(D) SUMMARY QF RECIEPT & PAYMENTS FOR THE (QUARTER

Particulars BCOM ACCOUNT BBM ACCOUNT |
Cash | Bank Cish | Bamk |

il ey il e e L TR T P T e T A T T T LS
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ACHARYA PATASHALA COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.04.2018 TO 30.00.2018

Fees received 21,33,635 NIL 61,44,320

Miseeltaneous Income 1,44,746 16,15,699 15,100

Bank Interest Received MNIL 1,41,236.34 NIL

Tatal Receipt 28,78,384 17,56,935.34 - 81,59,420

Adveriisernent Expenses 200 NIL

Bank Charges & DD Charges 16 10,483 NiL

Books, Periodicals and Magazines NIL 106,225

Conferetice & Dreparament Expenses - 15,036

Conference & Culturat Expenses 58,275 267351

Genaral Expenses 34,250 38,039

Miscellaneaus Expenses . - 2,681 14,82,711 ML

E,i;t;féspﬂmmg & Stationery 2358 1,03396 {

Secuyity Charges NIL _ 80,080

Electricals & Repair and Mainenance 3,312 56,405

Salaries . MIL 2,81,853 NIL - 7,38,800
Travelling & Conveyance 14,055 4,250

Total Payments 1,15,857 24,46,503 15,036 3,60038 ||
Srams as on 24% of December 2018 24% of Teceraber 2018

(V) FEES COLLECTION

. Daﬂy Collections of Tees received are recorded in day book and then total of fees collected
at the end of the day is transferred to Tally. Reconciliation between Fees Callection receipt
and Tally via Day Book was carvied out and Excel sheet maintained by the Accountant

It is advised to submit total fees collection statement along with receipt details to Trust
office on monthly basis.

. Fees received are not reconciled periodically with the tlly.
. Fees received towards Reading room is wronglyaccounted under UGC Grants
. Migration Fees received is'wrongly accounted under Affiliation Fees. f
. Some of Fees like Uni Admission Fees, ID Fees, are net off against the corresponding
expenses.
. Detrails of Fees due as on 24.01.2019- Course wise is beiow -
i Total | Noof SC Pees Na of Fees
% Class Stadents | & ST structure | Gen structure R F,EESM R Fe?s 4 Io Faesl BaE.}a?Scc
“ Adnitted | students | for SC/ST|smdentd | for Gen ecetvanie ecetve OREEFILOM. ¢
1 | IBCOM 177 44 14,600 133 28,000 44,22,210 35,322,590 3,80,0610 | 2,19,610
1 | IBCOM 133 14 12,300 91 16,300 42,938,800 2,156,400 91,000 45,400
3 | IIIBCOM 190 58 12,300 132 19,340 32,776,300 30,44,000 71,900 1,600,400
4 t [BBA 0 32,000 £,82,660 §,03,160° 46,500 33,000
5 | I BBA 18 20,500 3,85,200 3,68,200 17,000 0
¢ | THBBA 18 20,500 20,500 3,714,200 323,700 Q 50,500
’ Ui | Fees Mngnt TPees
(uaota Structure (uota | Structure
7 | IMCOM 49 25 13,000 24 50,000 16,24,000 14,15,000 18,000 1,321,000
Grand
1,47,03,370 | 1,32,85,050 1 6,453,410 | 7,89910
Total .

(VD) STATUORY COMPLIANCES

|
4 | HMCOM 47 15 20000 1 22 50,000 16,40,000 15,46,000 24,000 10,000
|
|
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ACHARYAS PATASHALA COLTLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.04.2018 TO 30.06.3018

{K’ g —— -
A . ! ) ) . . )
v We have observed that statutory payments related to the sister institutions are paid by trust.
K There is no proper track of such payments. It is advisable to route such statutory payments
\? of PF, ESI, TDS through Inter branch account (under Branch & Division) and reconciled

at regular intervals.

(4) TAX DEDUCTED AT SOURCE

o We have observed that TDS under various sections are not transferred and paid
properly. TDS deductions and payments should be recorded and reconciled
monthly for better control and avoid revenue losses in forms of interest and
penalties due to shoxt deductions, short deposits, late deductions and late deposits.

o TDS short paid on behalf of employees and excess deducted from employees
accounted under “Miscellanecus Expenses” ledger amounting Rs 60,020. This is
revenue loss to institution due to noncémpliance TDS norms. We recommend to
avoid this type of adjustments in future to reduce the unnecessary outflow.

(B) PROFESSION TAX

° PT deduction and deposits don mot match monthly. There is difference in
deduction and deposit in Beom tally
o Employer PT renewal fees for the earlier years from 2012-13 o 2017-18 is paid

i alonwith the default interest in the month of April. In tally intevest portion is not
segregated. Payment due defaule should be shown separately. It is advisable to
segregate the payment between PT and default interest be '

o Details of deduction and remittance of PT in Beom is as follows
Arnount of Amount af Date of .
Month deduction Remittance Remittance Due Date RFmalL
arch 2018 14,600 6,200 20042018 % 10.04.2018 Less deposited
Aptil 2018 3,200 3,000 23053018 | 20052018 | oSAmou
: depasired lape.
May 2018 6,000 2,800 R 15.06.2018 20.06.1018 Less deposited
June 2018 2,800 | 2,800 7 20.07.2018 20.07.2018 -
July 2018 5,600 05.08.2018 . 20.08.2013 Na deduction
August 2018 8,400 2,800 14.09.2018 20.09.2013 Less deposired
Septernber 2018 2,800 6,200 10.10.2018 20.10.2018 More Deposited
(C)  EPFAND EST
e EPF Employee contribution of Rs.35,135 and ESI Employee contribution of

Rs.4,354 for March 2018 is not passed as provision in previous year ending but
payment has been made through bank.

° There is difference in EPF and ESI ledger. It is advised to book provision entry to
reconcile the same

(D) AIDED STAFFSAIARY DEDUCTIONS

° Status of deductions at the quarter end is as follows:
Partieulars Balance as on 30.06.2018 Balance as on 30.09,2018
Group Insurance payable 2,375 Cradic 3,025 Credic
LIC Payable 53,591 Cradit 1,15,305 Credit
FBF Fayable 190 Credit 610 Credit
Sociery Loan Payable . 46,750 Credit

(VII) GENERAL OBSERVATION

S5 RAQ, & ASSOCIATES .
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ACHARYA PATASHALA COLLEGE OF COMMERCE '
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.04.2018 T0_30.09.2018

o InB.Com Libtary fees collected from students totaling Rs.18,760 is credited Libra
under Fixed Assets. The collection being in nature of fees should be income,
suggested to rectify the same. -

o Advance - Beom ledger in Beorn tally, is showing unsettled balance of Rs 26,000.
pertains to opening balance on 01.04.2018. This need to be reviewed and setd,
immediately.

o KSSWE, KSTBF and Teacher day stamp ledger is not reconciled. There is no reconclhatmn _
in collected and amount deposited.

o An amount of Rs 15,340 was incurred on 15.09.2018 towards purchase and installation of

duplex unit to Xerox Machine was taken as expenses. Since this being in the nature of
investment, we recommend to-capitalize the same.

o Scholarship balances are not matching with the Bank maintained for the same. This nead
to be reviewed and reconciled.

Inter branch balances are not reconciled at quarter ending SeptembeL We suggest
reconciling same at regular intervals. Status of reconciliation in books is as follows:

In booles of Trust Rs 81,53,128 Credic
In Books of 15 92,36,128 Debit
BBM Rs 1,02,61.969 Debit
3 BCom : Rs 10,24,84 1 Credit
Difference ' Bs 10,83,000
o Inter Group balances are also not reconciled at quarter endmd September
In Books of Commaeuce Collage - BBM Rs 18,13,814 Debir
In Books of Commerce College - BCom Rs 18,13,914 Credit
Difference . ;. Rs 10D
In Books of FUJ Coltege ' : s s 21,360 Debic
{n Books of Beom . : Rs-26,080 Credic
Difference _ . Rs 4,640

88§ RAO & ASSOCIATES
CHARTERED ACCOUNTANT




- ACHARYA PATASH
. COLLEGE Of COMM

BASAVANAGUDI, BANGALORE




i

W

w

o

ACHARYA PATASHALA COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 03,10.2008 TO 31.12.2018

{1 ChoH & BANK BOOK VERIFICATION

o Tt was observed that Rs. 7,385 has been received in bank on 17.11.2018 as financial aid fox
M.Com students. This amount was not adjusted in fees 6l the quarter end. Supporting
voucher for same receipt has not been found on record.

= We have observed that an amount in excess of Rs 10,000 has been paid in a mode other
than by an account payee cheque in following cases: :
Dare Bank Tally Ledger Marration l Amount
Syn Fooja Cheque paid towards Ayudha
i 2
10.10.2018 Q4152010079446 BBM Expenses Pooja Expenses 20,080
Sy advance for ralents day o Ms,
2 ances 2
9102018} et ean10062344 | T Advances 1 ), v Devt 20,000
Sym Paid to Principal towards tatents
9 T
C10.10.2018 04157010067 344 BCom Advances day expenses 15,000
Syn Paid ro Principal to meer Ganesh
“ SINCes
16102018 | 51 6ra10062344 | BOOM Advanaes Festival expenses 33.000

o We have observed that fees amount of Rs.22,400 was wrongly transterred to BBM account
on 29.10.2018 due to which inter branch tally accounts were not tallied. This was rectified
during our audit petiod.
° TPhysical cash verification was done on 29.01.2019.
Cash in hand on date of verificacion Rs. 740
Casly balanee as per Booly/ Tally as on Rs.1891
Bills nor updated in wlly up ro 29.01.2019 ; R=.950 |
Difference Rs 201 |
o Cash vouchers should be mainmined serial number wise to avoid manipulation & '
duplicating entries. We suggest giving reference of cish voucher number in narration and
recording cash receipts entries, receipt number wise for better control over accounting.
(In BANK RECONCILIATION .
@ Status of Bank reconciliation as on 31.12.2018 as per books is as follows:
Sr Mo. Banl Account Mo Tally |Balance as per Tally| Balance as per pass shieet | Reconciliation
1 | Syndicate Bank| 04152010079446) BBM 6,17.678.07 11,48,345.97 Reconciled
1| Smdicate Bavnk | 04152010062200] Beom 33,75,683.05 32,29,100.05 Reconciled
3| Sdicare Bank} 04152010062286| Boom 11.04,281.73 21,04,261.73 Recanciled
4 1 Syndicate Bank| 04152010062344| Beom | 14,41,246.44 15,08,828.44 D;;fi’;‘é“;f
5 | Syndicare Bauk 04152010062532) Beom 5,44.693.49 5,44.693 49 LReconciled
6§ SBM Bank 64026513268 | Brom 1,580 1,580 Reconciled
T | Canars Bank 0475101031482 | Brom 3.56,251 1,63,600 Reconciled

(II) RECEIPTS & PAYMENTS

We have verified the Cash and Bank mansactions. Receipt and payments for the period
from 01.10.2018 to 31.12.2018 as per Group Tally are as follows:

Receips Amount Paymenw Amount
Opening Balance -

Bank Accounts- CC 87,21,.036.39 [ ES] Employee Canixibution - CC T 15,850
Cashin-Hand - CC 1,343 SALARY PAYABLE : 15,6420
Schobarship - CC 18,712 Divries & Taxes - CC 1,28815
APFS CC B.COM . 22400 Ovher Liabilities 228,567

SSRAD & ASSOCIATES ' ,/ Bangaiers \..-:_\
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ACHARYA PATASHAL A COLLEGE OF COMMERCE
INTERINAL AUDIT REPORT FOR THE PERICD FROM 01.10.2018 T0 33.12 7018

W

o

o

¥

o

L, M

L

WL

i,

¥

Lo

g

Eg;d}‘?gngo%gGE OF 1309320 Compurers & Softwares - BBM - CC 1,06,959
Interest From Bank-58.CC 654437 Libyary Books - BBM CC 15,397
Bank lntevest-SB - CC 322292 Librar: Baoks - CC 175
Fees Received - CC 7.70.350 Laans & Advances {Asser) - CC 63,000
O e ORANTS 10,138 | APS -BBM-CC 12,400
Adwiission Fee 192825
Bouks and Periodicals - B.Com 9.265:
Repair, Service & Maintance 6,490
Uhifonn Expenses - CC 36417
Cleaning & Securiry Charges - CC 48,492 |
T Geweral Expenses - CC 12,512
Pooja Expenses . 20,000
Postnze, Printing & Stationary - CC 9,086
ch:lair and Maintenance - 20494
Equipments & General - CC !
Staf{ Welfare Expenses - CC 12,153
Telephone & Iuternet Charges - CC 3,823
Travelling & Conveyance - CC 4,930
Warer & Elecrricity Charges - CC 25,096
Affiliation & Orher Fees- CC 215633
Bank Cliarges & DD Charges - CC 5,316
\ Conlerénce & Culivral Expanses - 11 636
CC ’
Spoms & RR - CC 6,000
Closing Balance -
Bank Accounts - CC 82,91,414.68
| CasheineHand - CC 966G
Total 1,12,05,974 | Total 1,12,03,974 |

Nowe: We have recommended rezouping of fneome amd Expenses wheever necessary, Above Fioaneial daea i as on the o 20.04, 2019

FEES COLLECTION

Iv)

o

o

»
£}

Fees received are not reconciled periodically with Tally.

In BBM account Fees refund amounting Rs 10,000 on 04.12.2018 has been wrongly

booked under affiliadion and other fees instead of adjusting against fees received,

4,05 450 at the quarter end. This ledger has to be reconciled.

student, on the date of verification as on 18.03.201%:

Course Fres receivable
I B.eom 208,290

H B.oom 22,780

Il B.com 1,37,100

1 BBA 33,000

11 BBA 40,500

I M.com 1,34,200

It M.com 13,180
Total 5,289,050

S S RAQ & ASSOCIATES
CHARTERED ACCOUNTANT
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Fees received ~AS ~-CC ledger under indirect income is showing a negative balance of Rs

It is advised to submit total fees collection statement along with receipt details to Trust
office on monthily basis.

We have been provided with the information of updated statement of the dues from
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ACHARYA PATASHATLA COLLEGE OF COMMERCE
INTERINAL AUDITT REPORT FOR THE PERIOD FROM 01.10.2013 T0O 31.12.2018

(V) STATUORY COMPLIANCES:
(A) TAX DEDUCTED AT SOURCE:
o Details of salary TDS of aided staff is as follows:
As per Tally/ Books As per challan
WManth
) Trate of deduction Arnouitt deﬂ}lcied Date of Remittance | Amount Remitted
. 20.11.2018 323 200112018 323
Oecr 2018
29.11.2018 1,102,500 29112018 1,312,500
11.12.2G18 13 A3 1
Mo 2018 323 11122018 313
13.12.2018 1,12,500 13.12.2018 1,12.500
S e Details of TDS E-Rerurn filed for the quarter is as follows
Type of Return Amount Date of filing T Due Date Acknowledgement no. |
240y 297 000 28012009 31.01.2019 DIBD0OG0 TG T4
o We have ohserved that TDS ledeer was not reconciled at the quarter end. Closing
unreconcited amount at the end of quarter was Rs 500.
(B) PROFESSION TAX
0 Details of deduction and remitrance of PT is as follows:
Mottt & per Tally / Books As per chatlan
§ :
eni Date of deduction| Amount deducted| Due Date [Date of Remittance] Amonnt Remitwed
Oct 2018 12.11.2018 4,800 . 20011.2018 13.11.2018 6,500
New 2018 07.12.2018 6,200 0122018 10122018 4,200
Drec 2018 13.12.2018 4,600 20.01.2018 09.01,2019 6,600
o We have observed that PT ledger was not reconciled at the quarter end. Closing
unreconciled amount at the end of quarter was Rs 17,800.
(C) EMPLOYEE STATE INSURANCE (ESI) |
o Details of deduction and remittance of ESI 15 as follows:
Monih ESI deducted & Remiteed - Trust remittance date
Ocr 2018 5,007 02.11.2018
Nov 2018 5,401 04 12,2018
Plec 2018 . 4.076 04.00.219
(D) EMPLOYEE PROVIDENT FUND (EPF)
o Details of deduction and remittance of EPY is as follows:
Month EPF deducted & Remitted Trust remitcance date
Oer 2018 41,255 02.11.2018
MNov 2018 37,374 44.12.2018
Dec 2018 32,838 Q4.01,2019
(&) AIDED STAEF SATARY DEDUCTION
& Status of deductions ar the quarter end is as follows:
Particulars Closing baiance Remarks
Group Insurance pavable s 3,675 unpaict till guarter end
LIC Payable Ps.1,78,149 wpaid ot quarter end
FBE Payable . Rs 1,030 vapaid il quarter end

3 8 RAO & ASSOCIATES

CHARTERED ACCOUNTANT

o {gf-it:rs
R ( Firt {fio

e et mr £ e el S rtn. = vt 44




e

4

e ’

g

T

."_'."r:

v W

W

L

W o w

.~

ACHARYA PATASHALA COLLEGE OF COMMERCE .
INTERNAL AUDITREPORT FOR THE PERIOD FROM 01.10.2018 T 31.12.2018

Sociery Loan Payable : Rs86,250 anid il guaerer end
Professional tax Rs 17,800 unpadd 1l guarter end
TDS payable R 500 unpaid till quarter cod
KSSWE %:.9,750 vapaid nill quarser end
KSTBF Rs.5,100 unpaid cill quarcer end
&achers day seamyp fund Re 26,000 (De) Collection entries not updated

(V1) GENERAL OBSERVATION

o We have observed thar Schoiarblup account is not reconciled and its showing balances in
the book amounting Rs 1,27,179 at the end of the quarter. These accounts should be
reviewed & settled. '

o We have observed that there is no reconciliation between Scholarship and bank account
opened for such Scholarship (Syndicate Bank,2532). At the quarter end the unpaid
amount of Scholarship was Rs 1,27,179 but in the bank the closing balance was Rs
544,693 49 pending for dishursement.

° EPF & ESI Swff contribution should be segregated into staff and management
contribution. Since Staff contribution is a liability to the Trust, it should be recorded
nnder Current Lirbilities and Management contribution is an expense, it should be
recorded under indirect expenses.

o “We have observed that some amounts like Red Cross Fund, NSS Fund, Bharatha Scout
Fund is collected from students but are not deposited to the university from past yeats as
well as Hability was also not created. This amount needs to be recorded, reconciled and
deposited periodically.

s Staff Benevolent Fund was not collected from the staff covered by the scheme from past
few years and liability for the same was also not created

o An amount of Rs 175 is spent on purchase of Liabrary books on 06.10.2018. This amount
was however capitalized. Since this is 2 nominal amount could be charged to revenue.

a There is no reconciliation between Salary Grant réceived and paid.

o Inter group transfers weré not reconciled bur during audit period. But after our
instructions several entries were passed and reconciliation has been done. Bank transters
are made between BBM account & B.Com. There are transfers from bank from one tally to
another bank. At the group consolidation level this figure should nullify.

In the books of BBEM B5.17,91,514 Dr
Tn the books of B.com Ra. 17,9154 Cr
Difference ) Re 0

° Inter branch balances are not reconciled.

In the bogks of APS PU College Rs.21.360 Dr
In the books of B.com Rs.26,000 Cr
Difference Bs. 4,640 De

° Inter branch balances are not reconciled monthly. We suggest reconciling same at regular

intervals. Status of reconciliation in books is as follows:
I bocks of Trust Rs 73,090,701 Cr T
Ity Books of Commerce College Rs 78,09,701 Dr
ln Books of BBM a/c - Rs 9058242 D¢ ’
{n Books of Beom a/c Rs 12,4854 Cr
; Difference Bs 5,0000C )
e —
SSRAD& AQSO(JIATES
CHARTERED ACCOUNTANT
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7. Achar'.ya- Patashala Collsgelg_f Commerce,
N.R. Colény, Ban galore-560019,
Ph No; 080-26511786

8 VYN Degrce College,
#3, Vani Vilag Ropat,, Vis-veswarapuram
Bangelore-3560604. PhNo. 080-25621009

9 Karndtaks College of Matjageiment & Soience,
No.33%2, Tiumenahallj, Hegdenagar Main Road,
Jakleur Post, Yelahagka Hobli, Bangalore-560(64.
Ph No: 080-28571484.

The Principals of the above Colleges a;:a'i'nstmcted to convene {

he Govermning Council
Meetings regularly by inviting the above University nominee,

To:

1. Dr R K. Chandeanath, Syndicate Member  No:2026, __26“] Cross, BSE pn
Stage,Bengaluru - 560070, Emai] 1d: rkchandranath@email com Fh.No: 9448879797,
; e L COm
2. The Principals of the concerned Affiliated Colleges, BCU.

Copy 1o;

1. PS 10 VC / Registrat / Registrac (Evaluation), BCU,
2. Offiee copy.

./—‘
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ACHARYA PATASHALA COLLEGE OF COMMERCE
{NTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.01.2019 TO 31.03.2019

@) CASH & BANK BOOK VERIFICATION

o We lLave ohserved that expenses are booked immediately after giving advances the staff
to meet the expenditure. As also suggested in our catlier reports, the amount should he
fivst booked as contra, then as advance, After the activity is completed, actual expenses
chould be booked by obtaining the vouchers/bill specific to that activity. We have also
observed for some of the expenses no proper supporting provided for the verification. E.g
Rs. 5,000 advances paid to Shivanna for Sports activity expenses.; Rs. 5,000 advances paid
to Laxmidevi for NCC camp expenses.

o We have observed that Fees Received from CA Classes has not been shown separately in
hooks. L
o Physical cash verification was done on 02.07.2019
Caslt in hand on date of verification ' Y Bs2,620
Cash balance as per Book/ Tally as on Re. 2619
L_Diffcreune ' Rs.1
o During the period of audit, we have observed that only one cash book was maintained in

BBM tally, for both petty cash and TFees. We suggest to avoid mixing the other cash
rransactions with the Pees.

° NSS Eaxpenses amounting Rs 800 on 23.03.2019, i cash of BEM was wrongly booked as
Travelling expenses. We suggest to rectily the same.

o The institute is booking Intevest on FDR, however we have not traced and Fixed Deposit in
the books. E.g Rs 200.02 booked in 01.01.2019

° Daily Cash balance was negative on 01.01,2019 Rs 210; 71.01.2019 Rs 1,609 and
02.02.2019 Rs 200 ‘ : : : "

Cash vouchers should be maintained serial nutaber wise to avoid manipuladon &,

duplicating entries. We suggest giving reference of cash voucher number in narration and

tecording cash receipts entries, receipt number wise for better control over accounting.

Syndicate Bank accounts in BBM Tally is pertaining to the Management. We have observed

huge bank balances as on 31.03.2019 (otaling Rs 7,53,095.64. This could be reviewed i’for

better income by using it towards the object of the trust.

@ Bank in aided tally (BCom) is showing a balance of Rs 63,64,452.66. This need to be

reviewed.

(5 BANKRECONCILIATION

a Status of Bank reconciliation as on 31.03.2019 as per books is as follows:
5r Ne. Bank . Account No Tally Balanee as per Tally Balance as per pa.ss sheet | Reconeiliation
1| Syndicate Bank| 04152010079446 | EBM 7,53,005.64 3,43,936.64 Reconciled
1 | Syndicate Bank} 04152010062200 | Beom 19 57,965.51 29,57965.51 Reconciled
3 Syndicate Banl | 641520 10062286 | Ecom 21,22,441.96 21,22,441 .96 Reconciled
4 Syndicate Bank 4152010062344 | Beom 11,77.453.94 12,77.419.94 Reconciled
g Syndicare Ba nk| 04152010062532 Beom 13,866.53 14.866.53 Reconcited
1) SBEM Bank (4016513268 Brom 1,594 ° 1,594 Reconciled
7 | Canara Bank 0473101031482 | Beom 16,614 16,614 ‘Reconciled
& | Syndicate Banle 041520101073491 [ Beom 98372 988.72 Reconciled

(II) INCOME & EXPENDITURE

Income received and the Expenditire incurred for the period from 01.01.2019 to
31.03.2019 as per Tally are as follows: '

T
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ACHARYA PATASHALA COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.01.2018 TG 31.03.2019

Nﬁome B COM BEM Total

Bank Lncerest 10,902 5,418 16,320

Pees Received 453 1,75,760 7,75,307
UGC & Other Grants 34,58,663 ' 34,58,663
Incon FDR ' 200 200
Excess of expenditure over ibcome 16,50,471 16,93,470 33,43 .94
Total ) 51,79,789 24,74,648 76,54,4317
Expenditure BCOM BBM Total

+ Affiliation & Other Fees . 6,43,757 : 9,700 6,53,457
Bank Charges 1,261 _ 50 131l
Geueral Expenses ' 13,262 1,57,003 1,70,265
Postage, Printing & Stationery - 28,071 3,000 31,071
Rates & Taxes 1 (i
Repaits & Maintenance - Bldg 1,04,651 1,04,657
Repairs & Muinrenanes - General & Equipments 17,046 29,280 4 6.3;’ f
Salaties 521,323 21,44,681 16,066,004
Travelling & Conveyance 1673 26,200 33,873
Books, Periodicals & Journals 14,840 14,340
Cleaning & Security Charges . 33,471 33,471
Comference & Culrural Expenses 34,173 34,173
Legal 8 Professional Bxpenses - . 6,490 . 6,490
Sports & RR 17,390 E 12,390
Seaff Welfare Expenses 14,627 14,627

-1 Telephoue & luternet Charges 4,201 4,201
UG & Oxlrer Grants - Paid ' 37,98 404 37,93,454
Water & Electricity Charg-:s 13,140 23,740
Toal 51,79,789 24,74,648 76,54,437

MNote We fave recommended tesrouping of Income and Expenses wherever necessary.

I
x

(IV) FEES COLLECTION

o Fees received details provided and confirmed by the Principal
Closs Total Students admitted! Fees Receivable] Fees Received |Fees Concessions | Balance fees receivable
1B cowm 177 4427 31G 38,32,910 381,010 2,08,280
1B com 133 2298800 | 20,85,020 | 91000 12,780
111 B com 190 32,76,300 30,67,300 71,900 1,37,100
1 MBA 20 6,31,660 6,03,160 46,500 33,000
il MBA 18 3,85,200 3,68,200 17,000 Nl
11 MBA 18 3,74,200 3,33,700 il 40,500
M com 49 18,24,000 14,71,800 18,000 1,34,200
11 M com 47 16,40,000 15,867,820 39,000 13,180
5 As per the above Details are confirmed by the principal balance fees receivable for the FY
18-19 will be Rs. 5,89,050.
&5

We observed that the fees structure was different for the SC ST students and General
studerts.

. Total fees concession given for the FY 18-19 was Rs. 6,64,410

° [t was observed that Security charges were not booked for the month of Feb &, March
2019.
@ Fees reconciliation between tally and the Excel was not done.

T,
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ACHARYA PATASHALA COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.01.2019 TO 31.03.2019

The institute has received an amount of Rs 1,62,610 veceived on 30.03.2019 pertaining to

FY 2017-18 in BBM account. If the amount’“ig'iﬁﬁble to the student, it s adwsable to show

P
ir under Current liability, +===%, Wl A Phen e e L WY D by A BNEE S
a Proper bifurcation of Fees should be done in mlly. We have observed that Fees like
Reading room fees are shown under UGC Grants. These need to be rectified.
a We have observed that some amounts like Red Cross Fund, NSS Fund, Bharatha Scout

Fund is collected from students but are not deposited to the university as well as liability

was also not created. This amount needs to be recorded; reconciled and deposited .
periodically.

(V) STATUORY COMPLIANCES: '

(A} TAX DEDUCTED AT SQURCE:
o Tn BBM account TDS late payment interest is paid amounting Rs 93 on March
2019. We advise to update the books before TDS payment & pay on time to avoid
additional revenue outflow.
o Derails of salary TDS of aided staff is as follows:
Mouth As per Tally / Books As pci- challan
Date of deduction | Amount deducted | Date of Remittange | Amount Remitred
“Jan 2019 06.02.2019 346 08.02.2019 346
]a|151019 20.02.2019 1,70,150 21.02.2019 1,70,250
Febh 2019 12.03.2019 63 12.03.2019 63
Teb 2019 18.03.2019 239 15.03.2019 215G
Fely 2019 11.03.2019 1,73,500° 14.03.2019 1,73,500
(B) PROFESSION TAX
° Details of deduction and remittance of PT. is as follows:
Month As per Tally / Books As per challan
Date of deduction| Amount deducted | Due Date | Date of Remittance | Amount Remitred
Jan 2019 10,02.2019 6,600 20.022019]  15.02.2019 6,600
Feb 2619 11.03.2019 6,600 20.03.2019 14.03.2019 6,600
° We have observed that PT ledger was not reconciled at the quarter end. Closing

unreconciled amount at the end of quarter was Rs 400.

{OF

EMPLOYEE STATE INSURANCE (EST)

Details of deduction and remittance of EST is as follows:

Mouth ESI deducred & Remitted Trust remittance date
Jan 2019 5,268 05.02.201%
Feb 2019 4,536 07.03.2019
(D) EMPLOYEE PROCVIDENT FUND (EPF)
Demils of deduction and remittance of EPF is as follows:
Month EPE deducted & Remitted Trust vemittance date
Jan 2019 37,734 05022010
Fel 2019 34,686 (7.03.2019
. ‘_.,f;;f-m..%;
Ao b ﬁ’;‘s IR
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ACHARYA PATASHALA COLLEGE OF COMMERCE

INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.01.2019 1O 31.03.2019

(VD) GENERAL OBSERVATION

a We have observed thar there is no teconciliation berween Scholarship/ Financial Aid and
bank account opened for such Scholarship (Syndicate Bank,2532). At the Year end the
unpaid amount of Scholarship was Rs 13,866.53 however as per the Scholarship account
its Rs 1,27,179. These accounts should be reviewed & setcled.

o We have observed that OBC Scholaiship is received and paid from Principal account No
SYN 04152010062344 rather than Scholarship bank account.

o UGC Grant has been returned to the governiment alongwith the SB interest amounting Rs
192,651 on 25.01.2019 and Rs 1,50,000 on 08.02.2019.- SB Interest paid should be

-separately accounted as expenses. -

® _Q‘: NSS Camp expenses, RR & Liabrary expenses is wrongly booked under Affiliation &

VS Qther Fees,  we f;g\:l VY it ' '

a EPF & ESI Staff contribution should be segrepated into staff and management

By contribution. Since Staff contribution is a fiability to the Trust, it should be recorded

i under Current Liabilities and Management contiburion is an expense, it should Dbe
secorded under indirect expenses. 4 e=Sp  Jnd B d

° Staff Benevolent Fund was not collected from the staff covered by the scheme from past

' few years and liability for the same was also not created

) It was observed that Security charges were not booked for the month of Feb and March
2019. , , _

o We have: ohserved that Salary is not accounted in books for the month March 2019, but
only ESI and PF were accounted. We suggest to maintain the consistency in passing the
entries. : _ ‘ . '

) Tn BBM Tally, we have observed that Fees received are for MCOM, BBM, BBA and CA
courses. However, expenses are not bifurcated according to “course strierure. We
recommend that expenses should he hooked course wise to know the financial position of
respective course. '

o There is no reconciliation beoween Grant received and paid. '

) Madikeri{Kodalhu) Relief Fund is showing a credit balance of Rs 10,034, This needs to be
reviewed and if not deposited to such fund then this amount should be returned.

o Ioter group transfers were not reconciled during audit period. But later after our
instruction reconciliation has been done. Bank transfers are made berween BBM account
& B.Com. There ave transfers from bank from one tally to another bank. At the group
consolidation level this fipure should nullify.

In the books of BBM Rs.18,91,514 Dr

i the books of B.com Ras. li,Si,lld; Cr

Difference . Rs. 2,59,6.00

o Inter branch balances are not reconciled.

Tn the books of APS FU College Rs,21,360 Dr

In the books of B.eom Rs.25,065 Cr

Difference Rs. 3,705

& Inter branch balances are reconciled. Status of reconciliation in books is as follows:

In books of Trust . Rs51,16,605C

In Books of Commerce Collepe R 51,16,605 Dr

1n Books of BEM a/c Rs 63,65,146 Dr
In Boaks of Beom a/c- ‘RBs 12,458,541 Cr.

Differenice ’ R= ML
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APS COLLEGE OF COMMERCE
N.R.Colony,Bangalore-19

Annuzal Receipts & Payments Account forthe year 2019-20

APPENDIX CLAUSE-42 OF THE SECTION Il OF THE AGREEMENT FINANCIAL ACGQUNT FOR THE YEAR

[1.4.201% TO 31.3.202(]

RECEIPTS PAYMENTS
) Particulars Amount Tota! Partictilars Amount Total
iy Opening Cash Bal - BRECULAR PAYMENTS
ally?&l:_ ) T ) 3,514.00 }i:;r|k Charges - Beom 9,164.60
\nB-Ii‘Jk 62200 ’. 29,57,965.51 Banles & Sociely Loan Repayinent 3,49.970.00
0 Bank 62286 ?1;22.44135 FRE Payable - Beom 1,31000 |
yiu Bunk 62344 12,50,9;1..94 Indian Redeross Scocity ) 9,770,010
)'n_ ]'4:;;1‘5:;?;531 o 13,866.52 K.5.8.W . F- BCOM 1 ;‘950.00
Y 0415200 Dlﬂ?:};‘;lﬂ i 928,72 K5 T.EF-RBCOM - 13,950.00
BRI Bnnk 64026513268 o 1,594.00 TAbrary Duu li~ Bram weeot| |
anary Bank Ade 0473181031482 - OO BOOM 16,614,00 63,68,266.68 [LIC Payable - Beom ) 6,18,114,00

h Magazine expene 73,330.00
‘.ECHJI_I.AR RECEIFTS Wledieal Fees - Beom 7.93‘00 ;

e - i

jHieatlon Fees Regieved-B. Con 54,820.00 Postage - Beom 1,745.00
P - BBM - CTC 5,42,514.00 Printing & Sl.x'.l..l.'i..l.:!nat'y ~-Boom I J6,617.00 |
ande Inferest - Begm 2,91,738.1 Praofessional Tayx - Beom o 2,600,040
hiruth Scouts & Gnide R "...2?.‘300.00 Repairs & J\'lﬂ;;‘l‘lc]‘lill‘ltc 47,733.00
Inss Exam 814,500.00 B.H.& LIBRARY Expenses ’ 31,5250
lugs Exam Expenses _;;.93&00 Security Charges - Beom .- 69,5200
.["r-(?nrricnlnr Activities Fee 3,26,600.00 Sparts Expenses ) BI,!ZEOD
oklege Tution Fees-50% af Tulion Fres 5.25,696.0; Studenrt Yerifientian Fee Expenses 230000
ULTUTAL & OTHER FEES RECEIYED 2,32 220,00 Teachers Day Stamps Fuad 13,550.00
Br]:;‘l]l! - Brom - 1,310.00 Telephione & Internet Charges- Beom h 25,7740
3 Card-Beont i §5,500.00 I'ravelling & Conveyance Expense; - Beom 3307300 1?.46.?53.60
i Redéruss;;-l:ril}' ;w 27,500.00 : a
nt.un FOR 20718 OTHER PAYBIENTS
e of Certificale 53,000-00 APS - BEM - CC 1,52,904.06 :
LAY A O E(,-(_)\:l ......... 13,850.00 Chief Minister Relief Fung 44,467.00
bFI;FBCOM' 13,950.00 Class Exgmination Expenses 1,54,609,00
ibrary Bole Beom 750.00 Co-Curricular Activities Fee 8,250.00
ibrary Fees Recieved - Boom ’ 41,080.00 College Day Expenses - H;:“E;m 1,55,246.00
](, Puyuble - Beony ) §1 8,-_'1 14.00 Computer,Peripheruls :;nrl Servicess T3, 145.00
[ngazine Fees - Beom ) 83,700.00 Cultural and Co-Curricnlor Aeiviies Expenses - Beom 3,33,243.00 ]
Tedical Fees - Brom 16,740.00 Eletirical Ropatis & Services - -i;cum 12,630.00
rolessional T.::;;;n o 26,200.00 Eleeiric & General Gopds F5,150.00
wepairs & M-nirltemmcc 3,390.00 Farendll Exgenzes | 340, 06:0.00
tudent Verification 1":.‘},55ﬁ.00 Finnneial Aid-B.Camn 5,13,T75.00
tuilent Yevification ee Expenses N 500.00 Fire Lxtinpuisher LE5,600.00
‘ution Fees & Gort Admn Fees 3,44, 11%.00 36,67 485610 jGeneral Expenses - Brom - 43,361.00 |
. General Goads & Repairs 14,307.00
JTHER RECEIPTS Group insurance P;f;h;—ﬁc;m . 6,050.00
‘nnks & Sociely Loan Bepayment 3,19,220.00 [dentity Cards Expenses l’ 144,00
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. APS COLLEGE OF COMMERCE Ohads Tyt
N.R.Colouy,Bangalore-19
N Amnual Receipts & Paymcnts Account forthe yca’th'_?:—UIS‘-ZD __ I
AFPENDIX CLAUSE-12 OF THE SECTION ) OF THE AGREEMENT FINANCIAL ACCOUNT FOR THE YEAR
R . [1.4.2015 TO 31.3.2020]
o RECEIPTS ' o FAYMENTS
‘iet Minister Refief Fond 33,433.00 Tnaguration nf Lst Year ¥ 3,4 78,00
roup nswrnne Pagabie-Beam s —— 500800
s fncome - Com 39540 s activities - eom N 20000 )
lisvelanewmus ¥ees « Boom I,31.74?.I}0.. - NES Camp Expenses - €C -. 1.42,0;;:.1;0_
S5 Actvties-Peom I Vool Bxpenses 500000
RS Carap Bxpenses - 0C 46,830.00 _S-;millnr & Conference Registration Feeg A
GJH& ler1ry_1"cc Recieved . 131008 Seminars.Conforence nael ;\‘urkshnp Expenzes 37,795.00
FORTS FEE- Beam 55,800,080 R ..‘i.t.:.:.l.';l.}.unevnitn{ Tund-APSET - I‘DUD.nﬂ N
tati Benevatend Pund-APSET LR IR Staff Wellare Expenses i £1,035.00
'|.Is.!’ay:1hl:— Beym 11,83,710.60 Student Welliare Expenses -- =I,'I'?.;&l_ \
13,950.00 Talewis lJ:lymExpcnscs 3,000.00
1,45,394,00 22,48, 918.00 1Tds Poyable- Teon L1,34,01800
Trust- AlS COL;ECE OF COMMERCE L, 2473000
o Waler Charges 59,886..;!- i
Xerox T 20,896.00 33,50,842.00
WCHOLORSHIP SCHOTARSHIE A/C
inancial Anl-B.Com 5,18.775.00 GOl S(,‘J'S'.l'-;chlm'sllip TG0
S0 SCET Seborship S’?.l?ﬂ.ﬂ;]. ‘‘‘‘‘‘ OBC SehlorshipB.0am 59779014 "m;,.'l:’.;;\,iﬁ().ﬂﬁ
JBL, Schhrsllin—i;.“(:om ...... L WX 12,43,063,00
scoLiection | L UNL PAYMENT
il Admission Fees B 1,i4,%01,60 Uni Admission Fees . 2 45 436.00
I.n.i Admission Fine 2,560,800 UNLCULTURATL .-\CI.I[I:U.'.]S FEES 84,770.00
i¥L.CULTURAL ACTUITELS FEES 84,770.00 ’ Lh Fxam Cnn;;genc}- - Beam : 13,310.00 '
ik Exam Conlingency - Beom 25,472,00 Uni Exam Conveyance - Bomm 51,900.00
N I;m/ ;;_I_"m Bmm [ - T ......30’721.00
Tini Exam Remuneration Kecd-Beom 2,03,930.00 Uni Exnm Remunecativn Recd-Beom 2,01,950.00
Ini Expm Scrnliny 9,756,008 Uni Exom Serwtiny . o000 |
,’|-1;N.;;l;;s___w-_“._“- - 22,428.00 1ni M.5.5 Fees Jz.428.00
Ini OMER Sheet . 16?315.00 Uni GAMR Sheet b . i 16,815.00
Ini Pn;tessing 1,39‘-.330.00 S -I:.‘-;;-;rotnssing 1,49,320.00
iReddmbion T h.”._‘;:a_sl-,snu,uo Uni Registration 1,03,20(;00 T |
.EIni _R;g:l;;'n;;l;—u_h 1,03,200.00 | ¥Ini Sparts Development Wees 1,003,966,00 10,i7,315.00
Ini Sperts Bevelopmeni Fees 3608, 420,00 13,66,722.00
ii RANTS : GRANTS o
»!ﬁ:;;:enml;eclcud - Btorr; ______ o 15,28,650.00 Sutary Arrenrs Paid - Tieom ) o ' 15,28 660,00
walary Received Added Stalf-E.Com . 1:16,6;.?99AIJ|] 130,97 442,00 [Sakuy Paid (o Ajded Siaffi-B.Com ’ \v 1,16,68,799.00 1,31,97,:449.00
Louni Oft 024 |Round off o : 0.24
'




L APS COLLEGE OF COMMERCE

N.R.Colony,Bangalore-19

Annual Receipts & Payments Account for the year 201920

APPENDIX GLAUSE-12 OF THE SECTION 1l OF THE AGREEMENT FINANCIAL AGCOUNT FOR THE YEAR

[1.4.2049 TO 31.3.2020]

RECEIPTS PAYMENTS

I - - s =

By Closing Cash Bal .

FPeety Cash 2,060.40

8.3 A/C 62260 34,56,528.08

5B AT 626 27,56,412.45

5L AJC 61344 13,04,568.42

5.B ASC 62532 24,674.93

- SYN HISZ01 01173421 23,888.48

SBM Al 13268 1,649.00

CANATGA BANIK 31482 23,575.00 30,98,387.16
[| RAND TOTAIL Rs 2,80,91,907.00 | GRAND TOYAL s 2,80,91,%07.00
‘ERTIFICATE:
n bah : e Managernent | heretry centify that receipls have been printed as pey clause 4 & 3
f 5ection u of the agreentent and credited Lo respeclive accounts.
n behalf of the Managemenl | hereby cerlily that expenditure shown above has been actually
jcutred and Ihal no part of i relates to scholorship, or Vo articles for which a sprcial grant is
anctioned under the Granl-in Aid,

Drina]
. FaNIsipal
AP.S. Collage of Commerce

here by cerify F have audiled the account of the college for the year 2018-20 and the recelpts & payments N R. G ol on Y.

howing he abave slatement are carrcolly stated and supperted proper vochers,

. Sl H G RAQ & ASSC0
Chartersg Acch
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I?A("HAV ND}?‘\ rf W

Partner

Firm No 135832
Mfamberdhlp Mo ;a 145?‘:
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AP S COLLEGE OF COMMERCE

INTERNAL AUDITREPORT FOR THE PERIQD FROM 01.04.2019 TO 30.06.2019

@O CASH & BANK BOOK VERIFICATION

. Physical cash verification was done on 14.10.2019.

Particulars Amount )\
(Cash balance as per verfication 15,970 ‘\
Cash balance as per Tally 14,388
Difference 1,582

We have observed the difference in day book and cally this is due to books were not
updated in rally, since August 2019, We have also observed that fees collected in cash are
not deposited on daily basis. There is no control on cash handling. We recommend to

imonitor cash propetly to avoid misha ndling of cash.

or a register for

s We have observed that topple duty paid o two peons amounting Rs.1,700/- every month
as Travelling & Conveyance. We have not found any supporting
verification.

2 Cash withdrawn towards exam remuneration directly bo

of rouring as contra and payment.

e We have observed that in Syndicate Banlc - 79446 un
balance of Rs 13,61,186 and in aided bank accounts was s

oked under bank account instead

der BBM account was showing a
howing Rs 80,95,078 at the end

of the quarter. We recommend to review the such balances for earning better revenue.

BANK RECONCILIATION

Status of Pank reconciliation as on 30.06.20 19 as per books is as follows:

‘_SL No, Banl Taily Account Mo As per Tally As per Pass sheet ! Heconciliation
1 | Canara Bank BCOM 0475101031482 16,614 16,856 I Not Recancited

2 SBEM Bank BCOM 34026513268 1,594 1,608 Net Reconciled
3 | Syndicate Bank | BCOM | 04152010062200 32,59,947.44 32,590,947 44 Reconciled
3 | SyndicateBank | BCOM | 04152010062286 24,86,182.86 14,86,182.86 Reconciled
5 }_s-ﬁmte Bank | BCOM | 0415201006234 22,93,469.79 73,47,253.79 Reconciled

| 6 | SydicateBank | BCOM_| 0415201010749 988.72 - 997.33 ot Reconciled
7 | Syndicate Bank | BCOM | 04152010062532 36,262.14 37,282.14 Recaniled
8 | SpdicweBark | BBM | 0415301007944 13,16,186.78 13,61,186.78 Recongiled ‘i

1 Inpeconciled enmry still theve in BRS. These cauld be reversed after verificarion.

and Syndicate Banlk ASc04152010173491.

e There is no transaction in Syndicate Bank Afe: 04152010107349%, C.z.mara Bank 0473101031482

(110

INCOME & EXPENDITURE .

Details of Income and Expenditure for the period from 01 04.2019 to 30.06.2019 is as follows:

Tocome BBM: UN Aided B.Com - dided Toud |
Fees Received 18,42,300 20,647,551 30,090,851
Bank Interest-SB 1,396.14 66,274.29 73,61043
Uge & Salary Grants Received - 49,16,455 49,16,455

| Total ' | 1849,696.14 70,50,280.29 £8,99,976.43
Expendicure BBM: UN Aided B.Com - Aided Totd |
Affiliation & Other Fees 52,152 52,152
Bank Charges & DD Charges ) _ 187 _LS?
Bark Charges & DD Charges 3 3
Cleaning & Security Charges 52,214 52,214
Conference & Culiural Expenses 1,885,861 1,882,861 _
Geueral Expenses \7 11,313 21313 \

S5 RAD & ASSOCIATES
CHARTERED ACCOUNTANT
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. We observed

wise recorded in tally and fees collection

FEES COLLECTION

that there is no

to reconcile the same on monthly basis & Course wise.

details to Trust office on a monthly basis.

Classification of fees is not done properly in tally,
accounted nnder Fees received; Migration Fees receive

Affiliation Fees, etc

amounting Rs

Under University Fees,

11,469.

Tees reversed towards Magazine, was wro

We have observed that Fees receipt number is
fees received from course wise, This sh

ould be mentioned for

. Tt is advised ro submit total fees collection with course wise statement alo

ngly recorded as Magazine expenses.

INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.04.2¢19 TO 30.06.2013

Periodicals & Journals l ] 21,170 -1L,170 _|

Postage, Printing & Stationary i 30,819 30,819 _ |

Repair and Maintenance - Equipments & General _ ] 24,153 24,753

Salaries i1,41,011 11,41,011

Spotes SRR 33 850 33,850

Sraff Welfare Expenses © 300 - 300

Staff Welfare Expenses 18,599 18,599 !

Telephone & Internet Chiarges 3,765 3765 1

Travelling & Conveyance 8,220 8220 J

UGC & Salary Grant - Paid - Beom 4904401 40 04,401

Water & Elegtricity Charges C 32607 32,607

Ewcess of incowme over expenditurs 4‘7 1,08,382.14 16,79,709.29 23,88,091.43
\'Etal R - B 18,49,696.14 70,50,280.20 | 8889,976.43

reconciliation between monthly fees collection with course
cecorded in India exam software. 1t is advised

ng with receipt

E.g University Exam Scrutiny was
d s wrongly accounted under

we have observed that RR and Library expenses were bocked

not mentioned in the narration o wack the
better reconciliation and

. 44519

contro! purpose. ' : _
¢ Details of Fees due as on 30.06.2019- Course wise as provided by the accountant is as
helow: - ' . _
Sl olass Total St‘L'LdEL\tS NoofSC& ‘ Feos structure| No of Gen | Fees structure for| Feem
Mo Admitted ST students | for SC/ST students Gen Receivable
i 1BCOM 254 DHFE 17,400 - DNF 31,300 )
2 | IBCOM 155 44 15,000 109 22,000 30,838,000
3 | NI BCOM 117 36 13,100 81 20,100 20,99,700
4 |1BBA 16 NIL NIL DNE 34,000 S,44,000
5 | 11BBA 21 WIL NIL 21 15,500 5,35,500
6 | NIBBA 19 NiL NIL 19 22,500 421,500 |
Uni Quota | Fees Structuve Mgmt Quota} Fees Structure )
T 1 IMCOM NIL NIL DNE DNF 50,000 o
8 | 1M COM 16 23 DNE 46 50,000 23,00000
Grand Total 628 108 NA - o -]
. Details of {ees between software and tally as at 30.06.2019 ' B
Particular ; i Amount Amount
Balance ns pet Tally en 30062019 .
F Beow - Aided 20,67,551
BBM - Unaided . ' 18,427,630 .. _
Teust - T ' ©21,64,500¢ 60,7468
Balance as per Software on 30.06.2019 C 61,19,200
Difference

$ 8 RAQO & ASSOCIATES
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AP S COLLEGE OF COMMERCE

INTERMNAL AUDIT REPORT FOR. THE PERIOD FROM 01.04.2018 70 30.06.2013

*The figures mentioned above was the positions duting the time of our audit. The software
input updation was not complete at the tme of our audit. The report generated by the
software was not conclusive for audit opinion due to constant updating of records.

STATUORY COMPLIANCES

(4) ITAX DEDLUCTED AT SOURCE

]

We have observed that TDS is remitted by the trust on behalf of the nstitation,
However, this amount was not ceconciled with the Trust payments before actual

- deposit to-the Government. We suggest to strictly reconcile and remit the TDS

payments to avoid differences in the deduction and deposits for better control over .
statutory compliances.

Salary Arrears ‘paid for sided staff during the cquarter amounting Rs 15,28,650.
However, TDS compliances were not recorded in the tally.

Quarter returns filed by frust.

Month | Section Amount dedu;t;lti c';n institution - Amount d%ﬁ?i?j in Trast/ Differenc?’
April 2019 | 194C | 346 ' et 293
] 9B 73,500 - 073,500
May 2019 194 C 293" BRI A+ kY _
194 C 203 293
Mozs _ 93,000 T 93,000
\ ] 194C 6t . T
June 2019 —
92 B 93,000 | 93,000
(B} PROFESSIONAL TAX SR
. Details of deduction and remittance of PT is as follows:
| Amount deducted Deposited Amount dedocted
Month in institution - By the Cotlege in institution - de A;“gunfr Difference
Alded . Undided posited o Lyust
April 2019 2,600 2,600 4,000 4,000
| May 2019 2,600 2,600 4,000 4,000 -
[ June 2019 - 2,600 2,600 3,800 3,800

PT is booked in both Aided tally and unaided tally.

Professional tax payment not made within due by the sister institution, However

Non-compliance of statutory payment leads to unnecessary reventie loss inform of
penalty & [nterest, : . '

PT BBM was showing a credit balance of Rs 4,000 at the quarter end

(C)  EPF & BSI DEDUCTIONS

" BPF and ESI deductions are made by the college but deposited by the Trust. Such

deductions are not periodically remitted by the Trust.

Proper ESI compliances should be followed in case of Works contracts.
Undertaking needed to be raken from labor supplier to avoid the future hazels.

Details _of EPE and ESI deduction is as follows:

EPF Deduction ESI Deduction
Month Amount Sount I Amount Arnount
deducted in deposited in Difference deducted in deposited in | Difference
institution Trust instipution Trust
April 2019 37,734 R . 4,882 4,880
May 2018 37,060 37,060 a - 4,730 4,719
Tune 2019 32,977 32,077 - 3,413 3,413

A e — Sy ——
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AT S COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.04,2019 TQ 30.06.2019

D)

M

. Sratus of deductions at the quarter end is as follows:

Particulaxs Balance as on 30.06.2019
Ciroup Insurance payable GO0 Debit

FRE Payable 140 Credic
Society Loan B Rs 21,300 Credic

(VD) GENERAL OBSERVATION

v

L]

ey

55 RAQ & ASSOCIATES

. We observed that FDR interest accounted in tally but theré’is no Investment made in this -

institution

Inter tally balances between the College was reconciled.

Inter branch balances are not reconciled at quarter ending June. We suggest reconciling
same at regular inervals. Status of reconciliation in books is as follows:

Inx books of Twust . ‘
Tn Baoks of !

BB - Unaided 40,368,238 Debit P
BCom - 15,08,14 Credic | 45,30,097 Debit

Difference . 1 l 18,692 l

There is ledger “Salary Atvears Paid” showing both sides income & exp enditure but there is
no balance settled till date & no TDS deduction is shown. These need to be reviewed.

We have observed dhat there was an advance paid for the Sports meet on 12.04.2019
amounting Rs 10,000, This has not been settled till the quarter end. We suggest to settle
the advances immediately after the closure of activity. - .
Annual Membership fees paid to Infivlit amounting Rs 5,900 on 25.04.2019 has been
wrongly capitalized as Library Books. We suggest to book it under expenses.

UNI exam remuneration has been wrongly recorded under UGC &, salary grant.

Salary received and paid to aided staff was not matching. This need to be reviewed. -

We have observed the closing balances in some of the liabilities at the quarter.

Particulars ‘ ' Balance as on 30.06.2019

| KSSWE , 1 18,450 Credit -

KSTBF -1 _ 16,800 Credit - -
Teacher Day Stamp Fund . ] 8,700 Credit

45,11,405 Credit

We have observed that even if separate tally ts maintained for sided and unaided. The
wansactions were mixed. We suggest to maintain the transactions separately.

We ohserved that some of printing & stationery payment's.' are shown as general expenses
and those ledger entries to be changed. ; -

Scholarship balances are not matching with the Bank maintained for the same. This need
to he reviewed and reconciled. Scholarship payable at the quarter end was Rs 2,16,929 and
the bank balance was Rs 36,282.14 . S

We have observed that some amounts like Red Cross Fund, NSS Fund, Bharat Scout Fund
is collected from students, but are not deposited to the university as well as Liability was
also not created. These amounts need © be vecorded, reconciled: and deposited
periodically. _

Staff Benevolent Fund was collected during the quarter amounting Rs 4,000. However, this
fund is not maintined or monitored properly as pet the rules and regulation {ramed.

CHARTERED ACCOUNTANT -
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ACHARYA PATASHALA COLLEGE OF COMMERCE
1NT[§RNAL AUDIT REPORT FOR THE PERIOD FROWM 01.07.2019TO 30.09.2019

()

1)

(10

CASH & BA&K BOQK VERIFICATION

e Cash balance was negative at the end of ]u'lé,r 2019 amounting( Rs 42,220 in BBM Tally.
Diaily cash balance is also negative till 20.08.2019 .

° Cash vouchers are not maintained for any cash. transactions. Directly expenses are booked
based on the available bills. '

5 Cash vouchers should be taintained serial

number wise to avoid wmanipulaton &
¢ of cash voucher number in narration and
wise fot better control over accounting.

o We have observed that cash fees collection is accounted based on the amount deposited in
bank vather that recording the fees and depositing it. This need to be strictly avoided as it
hecome difficult to verify the tota] collection, '

° Physical cash verification was done on 06.12,2019.
[ Particalar ) { Aided i . Unaided - \

Cash in hand on date of verification Rs.1 631 Re -13,573

Coash balance as per Beok/ Tally Rs1,631

Diifference

duplicating entries. We suggest giving referenc
recording cash receipts entries, receipt number

Rs.-13,573

BANK RECONCILIATION
Searus of Bank reconciliation as on 30.09.2019 as per books is as follows:
Bank - Account No \ Taily ‘ As per Tally l As per Pass sheet Reconciliation
Syndicate Bank 04152010079446 | BEM | 123,73,835.54 | 23,73,835.54 Rcc,oncned;\
1 | Syndicate Bank 04152010062200 | Beom | 34,20,256.44 | 34,20,25644 Reconciled |
3 Syndicate Bank 04152010062286 | Beom 1 17,12,013.83 j_27,11,023,83 Reconcilad
4 Syndicate Bank 04152010062344 | Bcom 15.49,785.05 25,49,285.05 Mot reconciled j
5 Syndicate Bank (4157010062532 | Brom 37,282.14 \ 24,062.14 _r Reconciled
i3 SBM Bank . 64026513268 1 Boom 1,662 1,662 Feconcilad
7 | Canara Bank 0473101031482 | Beom 17,005 17,005 Reconciled
INCOME & EXPENDITURE

Details of Income and Expenditure for the period from 01.07,2019 to 30.09.2019 is as follows:
[ INCOME ' \ B. Com - Aided BEM UN Aided | Total

t Bank Ingerest - 5B

83,645 11,928 95,573
Fees Received | 5,712,129 26,217,247 31,99,376
T TUge & Salary Grants Received - CC | 33,50,420 33,50,420.
| Toral ! 40,006,194 2639,175 | 66,45,369
[ EXPENDITURE [ B. Com-Aided | BBM UN Aided [ Total
| Affiliation & Othev Fees 39,877 ' 39,811
Bank Charges & DD Charges 7,326 15 7,341
Celebrations - Trust ] 30,800 30,890
Cleaning & Security Charges - CC - 17,307 11,307
Confarence & Cultural Expenses . 17,658 . 54,7719 ’ 1,32,437
General Expenses - CC 1.612 ' 7,612
Periodicals & Journals - CC 78,000 : 18,000
. Postage, Printing & Stationery Expenses - 35,785 1,01,715 137,560
Repair and Mainenance - Equipment's & General |- 11,236 42,200 53,436
Salaries ' 19,39,506 19,39,506
| Spors& RR 36,195 l 49,215 | 85410
| Seaf{ Welfore Bxpenses - CC 19,299 | 19,299
$ $ RAC & ASSOCIATES . ' P
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ACHARYA PATASHALA COLLEGE OF COMMERCE K

INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.07.2019 TO 30,09.2019

' Telephane & [neernet Charges - CC

2,500 2500
Travelling & Couveyance » GO 8,100 8,100
G & Salary Grane - Paid - Beomy 34,33!520 34,33 520
Water & Blectricity Charges - CC 5,030 6,959
Tacess of incoime over expenditare . 2,1_4,810 4,20,795 8,45,615
Total 40,06,154 26,39,175 66,45,369
(IV) FEES COLLECTION
o Tt is observed that fees collection is accounted on Day book daily, based on ERP entry and
then the.Fees collected in a day is transferred from day book to tally.. ...
. The balances of Fees ate not reconciled between ERP and Day book. Reconciliation should

be made daily with the Day Book, Tally & ERP collections avoid differences.

Fees are not accounted receipt vice and-consolidated entries is passed n tally on basis of
daybook. We have verified the full day collections, and it's not matching with ERP figure.
Concessions ate given on the basis of letrer and circular issued by trast and the approval
from the principal.

We have observed that Concession given on basis of “Merit” are as per circular issued by

the trust no. APSET/118/2019/20. However, in some places Principal has taken the
discretion in applying chis concession.

We have observed that fees are not recognized coutse wise in tally, We recommend to do
the same for better control. '

We observed that there are no proper details for total fees collected and total outstanding

were maintained. i

. Following is the Fees Reconciliation as per excel Sheet prepared by an institute & Tally
data as on 24.12.2019. - . _
[ Particulars Amount Amotnt
Covernment Fees 33,689,820
) Management Fees 99,18,337
Total eollection as per ERP 1,32,88,2017
Governinent, Fees 32,03,440
Management Fees ' " 63,16,667
Trust fees 37,714,230
Total Collection as per Tally ,32,94,337
Differences 630 |

(V) STATUORY COMPLIANCES

(4)  TAX DEDUCTED AT SOURCE;

We observed difference in TDS remitted for payment to trust. It is advised to
prepare reconciliation statement for TDS transferred to Trust for Payment.

S

. Details of TDS deduction and deposit is as follows: _ _
Womth Section Amount booked in Institution Anouat remitted by trust Diffcreril
194 C 2,733 3,733 ]
Jul-1D :
978 1,13,000 1,13,000
el 194 C Rl ES -
oE 978 1,13,000 113,000
194C 2,882 4376, 1,494
Zep-19 -
- 92R 1,23,000 1,23,000
W
55 RAO & ASSOCIATES Pyt
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ACHARYA PATASHALA, COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM ©1.07.2019 T 30.09.2019

(VD)

(B)

(<

(D)

o Derails of TDS E-Return filed for the quarter is as follows
Type of Return 1 Awmount l Date of filing | Due Date Acknowledgement Ho _|
260 | 3060800 | 24.10.201% 31.10.2019 28099601250210 |
240 T3,47,00000 | 24.10.2019 31.10.201% 18009601250221 |

PROFESSION TAX

Details of deduction and remiteance of PT is as follows:

rMontl\ Amount booked in Institution Apaount reenited by trost Difference
Julig ' 6,400 T 6,400
Aug19 7,000 7,000 .
Sep19 . 7,800 7,800 i T _|

BSI AND EPF DEDUCTIONS

Details of deduction and remittance of B81 and EPF are as follows:
ESI DEDUCTIONS EFF DERQUCTIONS
Arount Amount
fonth - : ,
Mont Amouas booked remiteed by | Difference Amount baaked cemitted by | Difference

i Instituti
Erust in Institution ceust

jul-19 1,488 1,488 38,517 38,517
Augl9 1,733 1,733 38920 38,920 }
Sep19 1,954 1,866 B8 41,286 43,688 1400 |

in Instituglon

AIDED STAFF SALARY DEDUCTION

Sratus of deductions at the quarter end is as follows:

i TParriculars - Balance as on 30.09,2018 Drebit/ Cradit, |
| FBE Payable 270 Credit

LIC Payable $2,051 Credic
Group lnsurance 600 Credit

GENERAL OBSERVATION K

We have observed that vouchers & its supporting documents are not kept in systematic
manner. We suggest to serially arrange the vouchers.

Stationary stock register and Fixed Asset Register is not maintained by the college

We have observed that staff advance amounting Rs. 1,09,000 given for various aciivities are
shown as unsetded in BCom tally. This has not been settled till the quarter end. We
suggest to settle the advances immediately after the closure of activity hy passing necessary
entries and nuilify the same. -

We have observed that an amount of Rs 41,712 is paid o Surya lnforainment Products Pve
Ltd on 20.08.2019 towards annual subscription charges is capitalized as Library hooks in
BBM tally. Since this is in nature of revenue expenditure, we suggest to hook it as expenses.
Profession tax is showing a credit balance of Rs.4,000, this need to be reviewed. As per the
information Profession tax are not traasferred to trust for payment, but are adjusted against
Management Fees deposited to the Trust. -
We observed that FDR interest accounted in’ rally but there is no Investment
corresponding to such interest by the institution.

Scholarship balances are not matching with the Bank maintained for the same. This need

o be reviewed and reconciled. Scholarship payable at the quarter end was Rs 2, 16,929 an
the bank balance was Rs 36,282.14

35 RAD & ASSOCIATES |
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ACHARYA_PATASHALA COLLEGE OF COMMERCE
TNTERMNAL AUDIT REP ORT FOR THE PERIOD FROM, 0L.07.2019 TO 30.09.2019

M

Salary amount of unaided staff are paid from Trust atter deduction of PF & ESI and then
the salary along with PF and ES! entry is tansferred through JV to the institution. Then
Salary, PF, ESI of unaided staff are booked in rally based on JV.
We sugpest to pay the staff salary from the institution hank rather than from Trust Bank
foy control ovet payroll, Otherwise dhere could be chances of missing the track or creating
confusion in payroll cases of newly joined, leave adjustments, redire, resigned or retrenched
staff in the institution by the trust, _
[nter, group transfers are ceconciled, Bank transfers are made between BBM account &
B.Com. There are transfers from bank from one wlly to another bank, At the group
consolidation level this figure should nullify.

[ the bools of BBM ' 21,50,364 Dr

1 the books of B.eom ) 11,30,304 Cr

Difference \ .
Inter branch balances are not reconciled. .
10 the books of BBM 49,72,7132 Dr

1 tle books of B.eom 16,21,491 Cr 33,51,241 Dy
in Trust . 3251411 Cr

1
L[lffclrencc ] _ J_ _ L . 09,830

Inter branch balances are reconciled monthly.
In che books of B.com | 75,565 Cr #\

I the books of Pu 15,565 Dr
Difference ; ’ . i

b i — piphaml.
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APS COLLEGE OF COMMERCE

INTERNALAUDIT REPORT FOR THE PERIOD FROM $1.10.2019 TO 31.12.2019

Pericdicals & Joumals L 48,540 48,540
Postage, Printing & Stationary 4,806 4,806
Repair and Mainrenance - Equipments€ General 4,172,178 39,637 4,56,815
Salacies 19,656,149 19,658,149
Sports &L RR 1,594,042 14.971 2,09,013
Lniform Expenses 7,41.090 1,41,090
Staff Welfare Expenses 15,602 15,602
Telephone & Tnternet Charees 4964 4,964
Travelling & Cativeyance 40,000 9,183 " 49,183
UGC & Salery. Grant - Paid - Beom 23,19,607 23,159,607
Water & Electricity Chagges 6,877 6,877
Eacess of income over expenditure’ 308 " 308
Total 35,43,965 27,99,782.60 63,43,748

(IV) FEES COLLECTION

We observed that there is no Fees reconciliation carried out in tally and India exam
software in both aspect of monthly fees receipt and Course wise Fees receipt. It is advised to
reconcile the same on monthly basis & Course wise hasis.

It is advised to submit a statement of total course wise fees collection along with 1ece1pt
details to Trust office on a monthly basis.

We have observed that Fees are not entered- Software receipt wise in tally. A Smde entry is
passed at the end of the day to record the fees received (on that day} in tally. Fees are
recorded with one entry for entire receipts for the day in Tally. This will lead to dlfﬁculty in
reconciliation of fees and may also led to loosmg tracks of Fees collectLons o -

. Reconciliation should be made with the tally & ERP collections, daily to avo Ld differences.

° UNI Admission Fees Received ~AS-CC ledger was showmcr a debit balince. This is due to
netting off EXpenses. As mentloned in earlier reports this need to be rectfied. Expenses

should be record in expenses side & incorme should record in income side. This lead to
difficulty in consolidation of Financials

° Final fees status and total outstanding reports was not provided for verification.

° Fee should be recorded course wise for better transparency and contrel in Tally.

» . Since Software access was blocked by Software Vendar, we were unable to cormnment much
an Fees.

(V) STATUORY COMPLIANCES
(4)  TAXDEDUCTED AT SOURCE

. We have observed that TDS is remitted by the trust on behalf of the institution.

However, this amount was not reconeiled with the Trust payments before actual
deposit to the Government.

An amount of Rs 56,930 was paid towards Printing & stationery on 1.10.2019 to
IBEX Bendz in Bcom tally towards answer paper supplied for Examination as per
the requirement of the college. This was wrongly accounted as Class examination
expenses. We supgest to also check the TDS compliance for this payment.

. TDS {uarterly return was filed by trust.
. Berails of deduction and remittance of TDS is as follows:
Amount deducted in, Amount depasited e
Month - Sectlon institution - Ajded i Trust/ College Ditference
Qe 19 194 C a57 657
New19 | 194 C 05 a5

5 8 RAD & ASSOCIATES
CHARTERED ACCOUNTANT




T T e T e e

APS COLLEGE OF COMMERCE
INTERNALAUDIT REPORT FOR THE PERIOD FROM 01:10,2019 TO 31.12.203¢

° We have observed that unmecessary ledgers are opened without proper requirements.
Certain expenses were not recorded as per nature of the transaction. We have aheady
informed this point in our earlier reports still same has not been improved.

o We have observed that In BBM Book, most of the payments were made through trust bank
account and later recorded in institute books through TV. There is no crossverification
mechanism  after incorporating the ansaction through V. We suggest for better
transparency and control in accounting, to route all payment through institute bank
accounts since BBM. banlt account would also have sufficient balances for expenses but not
considered. Also, since as per income tax laws, a Trust is.suppose to maintain the books of
accounts on the Recezpts Lasis, so we suggest to avoid booking the transaction thyough TV

° Bank transfers are made between BBM account & B.Com. There are transfers from bank

from one tally to another bank. At the group consolidation level this figure should nullify.
Status of Intergroup balances were as follows:

1 the books of BBM 21,50,364 D
In the books of B.cow 19,867,450 Cr
Diifterence 1,682,914
e Status of Inter branch balances is as follows.
In the books of BBM - 30,84,489 Dr
In the books of B.com 1743152 Cr
. It Teust I 13,14,?370[
- Difference S ’ 24,600
L Status of Inter branch balances between the institution is as follows.
In the books of B.com ] . V25565 Cr
In the books of Pu ' 25,565 Dr
Difference B ’ .
. Scholarship balances are not matching with the Bank maintained for the same. This need

to be reviewed and reconciled. Scholarshlp payable at the quatrer end was Rs 1,35,089. md
the bank balance was Rs24,476.60 _

’ We have observed that some amounts like Red Cross Fund, NSS Fund, Bharat Scout Fund

' is collected from students, but are not deposited to the universicy as well as Liability was
also wvot created. These amounts need to be recorded, reconciled and deposited
periodically.

. We have ohserved on 26.12.2019 an amount of Rs 40,000 was paid for Industrial visit only
Rs. 1,000 per student is paid to tour organizer as per instruction by trust.

5 S RAO & ASSQCIATES .
CHARTERED ACCOUNTANT
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APS COLLEGE OF COMMERCE

INTERNALAUDIT REPORT FOR THE PERIOD FROM 01.01.2020 TO 51.03.2020

Incerast From Bark - SB

4,529.17
Excess of expenditure over income 21,07,979.83 2,10086.33
Total 30,67,263 50,477,644
Expenditure BEM- U Aided B. Com - Aided _‘_J
Affiliation & Other Fees 92,113
Bank Charges & DD Chavges 136
Conference &, Culrural Expenses 42,293
General Expenses 21,561
Paostage, Printing & Stationary 27,484
Postage, Printing & Stationery Expenses 6,000
Repair and Maintenance - Equipments & General 53,552
Salaries 28,538,517
Spores & RR 13,900
Straff Welfare Expenses 17,108
Telephone & Internet Charges 14,488
Travelling & Conveyance 1570
UGC & Salayy Grant - Paid 47,43,891
Water & Elecevicity Charges 13,443
REPAIR & MAINTENANCE - GENERAL & EQUIPMENTS 8,494
Repairs & Maintenance - Building 56,040
Uniforin Expanses 1,44,200
Total 30,67,263 50,47,644
it i i L
(IV) FEES COLLECTION
. It is found that there is no reconciliation between monthly fee collection recorded in tally =

and fee collection recorded in Software. It is advised to reconcile the same on monthly
hasis. Since Software is blocked, we are unable to comment furthet regarding Fees.

* Fees receipt was not generated using the software for this quarter, since the software
provider has discontinued the service.
. We have observed that. Fees was netted off Wlth receipts and payments like Co-curricular

Activities Fees, NSS Activities, Indian Redcross Society, ete. This create problem in Fees
reconciliation procedure.

’ Fees are not recorded course wise in tally. We recommend to records the same for more
transparency. E.g. In unaided tally, fees were recorded as Admission Fees - BBM was

showing Rs 71,35,101, Admission Fees Due - Mcom was showing Rs 2,466, etc

. Details of Fees Collection for the year 2019-20 as verified by the principal is as follows:
Course Students Total Fees Concession | Fees Receivable | Fees Collected Balance
I Beom 251 65,24,720 4,75,100 60,49,620 53,61,710 6,87,910
H Brom 165 32,453,000 2,50,820 29,94,180 16,97,100 2,97,080
11} Beom 134 23,92,400 1,65,501 12,26,899 21,15,359 11,540
I BBA. 14 4,716,000 34,000 4,427,000 3,608,000 1,34,000
11 BBA 21 4,56,000 12,300 443,500 3,88,540 54,960
I BBA 19 4,11,000 10,000 4,071,000 4,01,000 -
Meom | 40 15,41,247 3,21,147 10,20,100 6,213,700 3,896,400
Meom 11 47 18,38,368 80,000 17,48,368 14,73,692 2,774,676
1,68,84,735 15,582,068 1,53,25,667 1,34,6%9,101 18,56,566
. Statemnent showing reconciliation as submitted by the accountants is as follows
Particulars Amount Armount
"Fee Collection As per above table 1,34,69,101
Fee Collection As per Tally
Beom - Aided Tally 26,25 940

S S RAO & ASSOCIATES
CHARTERED ACCOUNTANT




INTERNALAUDIT REPORT FOR THE PERIOD TROM 01.01.2020 TO 31.03.2020

EPF - \ ESI ‘]

Month Amonnt deducted in Amount Amount deducted in . [

. TUnaided Books rernitred ‘ Unaided Books \ Amomnt recnitted i
Jan 2020 44 12,43 | 1,881 1,381 !
Feb 2020 l 42,672 42,672 1,946 1,246 i

M 40830, 1 40,830 1942 l 1942 l

(VI) GENERAL OBSERVATION '

2]

Library Books stock to be reviewed. As per the information received Libravy stock taking

was not carried out in several years, We recornmend to carry out the same and assess the
stock value and numbers of books maintained in library

e We have observed following anreconciled balances i Aided Tally. This need to be
reviewed and reconciled.

Particulars . . Amount ,
Bank & society lotn payment 1,02,300 Credit

FBF Payable 400 Credix

TIC Payable 1 121372 Credit

Uni exam remuneration | 2,000 Credit

KSSWE | 9,750 Credic

KSTBE [ 8,100 Credi

o Scholarship in aided tally was showing Rs 1,95,309 but bank balance corresponding o it
was showing a balance of Rs 24,674.93. This need to be reviewed.

’ We have observed that FD interest was booked amounting Rs 207.19 in the books. We
suggest to review the same.

. Thete was too many sub grouping under the main group of Fees. We recornmend to not go
for multi sub groupings in tally. Grouping of similar nature fees was also not proper This
effect the consolidation procedure. ' o

. We have observed that UNI Exam Conveyance amounting Rs 10,800 and Uni Exam
Remuneration amounting Rs 2,000 ceceived for distribution was classified under
Affiliation & Other Fees under expenses, after .our observation this was rectified and
classified as Other liability. - '

° We have observed that Mcom remuneration was only recorded till Jan-2020 in unaided
tally. _

. We have observed that an amount of Rs 2,800 on 25 01.2020 was credited to Unifirm
Expenses and debited to TDS account, however subsequently this was deleted. Since too
many journal vouchers were passed without approval, it becornes very difficult to vouch the
transaction.

. We have observed that unnecessary ledgers: are opened without proper reguirernents..
Certain expenses were not recorded as per nature of the transaction. We have already
informed this point in our earlier reports still same has not been improved.

. We have observed that In BBM Book, most of the payments were made through trust hank
account and later recorded in institute books through JV. There is no crossverification
mechanism after incovporating the fransaction through JV. We suggest for better
transparency and control in accounting, to route all payment through institute bank
sccounts since BBM bank account would also have sufficient halances for expenses but not
considered. Also, since as pet income {ax laws, a Trust is supposed to maintain the hooks of
accounts on the Receipes basis, so we suggest to avoid hooking the transaction through v

. Status of Intergroup balances were as foll ows: '

Tn the books of BEM R T Rs22,20364
In the books of Bcom - | Rs22,20364
Difference . ] - j
5 S RAO & ASSOCIATES
CHARTERED ACCOUNTANT




AP3 College of Comimerce B.Com - Aided -« 2020-21
N.R.Colony

Bangalore-19

Income and Expendiure Statement
1-Apr-Z0 to 31-Mar-21

e,

Particulars 1-Apr-20 to 31-Mar-21 Particulars - 1Aprlﬁ't‘o'm—"

indirect Expense 2,18,20,640.71 | Indirect Incomes 2,37,85,126.83
Affiliztion & Othar Fees 48,736.00 Fee Recsived 30,58,689.00

Bapk Charges and DB Charges 22,869.71 Interest From Bank - SB 2,18,088.82

Conference & Cullural Expenses 25094.00 Miscallaneous Income 71,326.00

General Expenses 7,13,295.00 UGC & Olher Grants - Recieved 2,03,75,123.00

Legal & Professional Expenses B,750.00 [ —

Pericdicals & Journals 1,860.00

Postage, Penling & Slationary xpanses 81,445.00

Rent, Rates and Taxes 400,00

Repalrs & Meintenance - Eqtipment & General 79,731.00

Seminaes Confeence and Porkshop Expenses 12,000.00

Sports & RR 33,376.00

Staff Welfare Expenses 46,410.00

Telephone & Inlernel Chargas 16,622,600

Travelling & Conveyance 24,250.00

UGC & Other Grants - Paid 2,14,11,817.00

Water & Electricity Charges _ 66,883.00
Excess of income over expenditure 17, 74,486.12

Total 2,37,65,126.83] Total ' 2,37,65,126.83

(3,9]?*?‘?
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APS College of Coramerce B.Com - Aided - 2020-21
N.R.Colony

Balance Shoeet
1-Ap-20 to 31-Mar-21

Liabilities

Caplital Account
Heserves & Surplus

“as at 91-Mar-21 Assets

as at 31-Mar-21

91,14,240.28
91,14,240,28

Fixed Assets

34,46,777.00

Compuler,Printer & Software 6,35,857.00
Equipmenis & Fitlings 7,35,105.00
Loans (Liabiiity} Furniture & Fixtures 10,89,639.00
_ Library Boolks 2,08,844,00
Branch / Divisions _ 38,78,696.00 UGC Grant Asset 7,77.332.00
APS -BBM.CC 22,20,364.00 R
Aps Coflege of Commerce - PU 25,565.00 Working Capital 95,46,159.28
Trusst - APS COLLEGE OF COMMERGE 18,32,767.00 Gurrent Assets 08 87 438,28
Cash-in-Hand 2,724.00
Exerss of expenditure over lncome Bank Accounts 08,84,714.28
Opening Balance les: Current Liabilities  3,41,270.00
Current Perlod 17,74,486.12 FBF Payable 140,00
Less; Transferred 17.74,486.12 KSSWF 25.400.00
KSTBF 23.750.00
Other Liabilities 32,150.00
Scholarship 2,59,839.00
Total 1,29,92,936.28| Total  1,20,02,536.28

For, 5 8 RAD ASEQ C!f-‘(luifz_\‘?
CEHARTERED ACCOUNTAMTS
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AP S COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01.04.2020 TO 30.06,2020

D CASH & BANK BOOK VERIFICATION

. Physical cash verification was done on 05.10.2020,

Particulars BBM Beom Beom

Cash - Fees Petiy Cash, Casly

Cash balance as per verificadion 1,03900° Mot Provided* 73,200

Cash balance as per Tally 1,59,i00 3,306 61,200

Difference 55,300 3,306 12,000

*The Physical cash was not provided for verification, since accountant was on long leave.

. The difference in day book and tally was due to non-updating of books.

° Petty Cash book was not maintained for BBM - Unaided Books.

We observe that in aided Bank, at the end of quarter there is a balance totaling
Rs.80,07,460. As.per the information received, there was some disputed amount payable to

the University/ Board, we suggest to baok the lmbihty for the: sarne, till the dispute is
resolved.

. There is no transaction in SBM: 64026513268 04, Canara Banlk 0472101031482.

(I) BANK RECONCILIATION

Status of Bank reconciliation as on 30.06.2020 as per books is as follows:

8l Me. Banle Tally Acecount Mo As per Tally As per Pass sheet Reconciliation
i Canara Banle BCOM 0473101031482 . 23,595 23,760 Not Reconciled
) SBM Baul BCOM 64024513268 1,349 1,661 Not Reconciled
3 Syndicate Bank BCOM 04152010062200 34,42 615.48 34,65,133.48 Not Recaiiciled
4 Syndicace Bank BCOM || 04152010062286 27,77,255.44 27,717,155 46 i Reconciled
5 Syndicate Banle BCOM 04152010062344 17,08,411.99 17,08,411.99 Mot Recanciled
6 Syndicate Bank BCOM 041520101073491 19,091.92 29,091.92 Reconciled
1 Syndicate Bank BCOM. 4152010062532 2486151 14,861.51 Recom;:.:lgd
8 Syidicate Bank BBM 4152010079446 23039717 2,30,397.11 Reconelled

(I} IN COME & BEXPEND ITURE

.

i

L

Details of Income and Expenditure as per tally provided for audit veriﬁmtian forTHE‘pmtod from

01.04.2020 to 30.06.2020 is as follows:

S § RAO & ASSOCIATES
CHARTERED ACCOUNTANT

Ineowae BB UN Aided § B. Cana-Aided Total
Fees Received 1,52,650 1,52,650
Interest frone Bank - SB 7.341.63 2,341.63
Banl Interest - SB | 63,230,83 63,230.83
Fee Received - AS 12,400 12,400
Uge & Salary Grants Received 80,17,768 - 80,17,768
Bisc. [ncom_c_ -B Gom . -
Escess of expcnciiture over income 11,27,270.37 11,27,270.37
Total ' 12,82,262 80,93,308.83 93,75,660,83
Expenditure BBM- UN Alded | B. Com -Aided Total
Salaries 12,82,262 ' 12,82,262
Affiliation & Other Fees 26,345 248,345
Bank Charges & DD Charges 607.63 60763
Conference & Cultural Expenses 2,000 2,000
General Expensés 10,210 . . 10,910
[’D_staée, Printing & Stationary P Lo 28 595\\ 28,596

' - / v
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_ APSCOLLEGE OF COMMERCHE T
- INTERNAL AUDIT REPORT FOR THE.PERIOD FROM 01.04.2020 TO 30.06.2020

Bepair and Maintenance - Equipment's & General 1,810 1,510
Seminars, Conference and Workshop Expenses 11,000 11,000
Staff Welfare Expenses 25,481 25481
Telephone & Iuternet Charges 5,756 5,156
Travelling & Conveyance 3,600 3,600
UGC&.SHI;&W Grant - Paid 73,88,034 73,88,036
Water & Electricity Charges I 17,513 17,513
Library Soloware AMC C]mrges 21,240 21,240
Excess of income over expenditure - 5,44,504.20 5,44,504.20
Total . 12,82,262 80,93,398,33 93,75,660.83

{IV) FEES COLLECTION

Rs 12,400 during the quarter.

verification for the quaxrter.

We have observed in BBM tally, fees were not recorded course wise.

Tees received in as per BBM Tally as on 30. 06 2020 was Rs 1,592,650 and in Beom Tally was

Fees Reconciliation statement between tally and new software was not provided for the

V)  STATUORY COMPLIANCES
(4) TAX DEDUCTED AT SOURCE
. We have observed that TDS is. remitted by the trust on behalf of the institution.
However, this amount was hot reconejled with the Trust payments before actual
deposit to the Government. We suggest to stricely reconcﬂe and remit the TDS
payments to avoid differences in. the deducuon and dep051ts for better control over
statutory compliances,
. Details of TDS deduction and remittance :
.| Awmountbooked in { Awmount booked in the | Deposited as ;
Monh Section institution - Aided {nstitution - unaided ver chailan Difference
Aprl2020 | 194C - . . L
92 B ,07,69 3,000 07,6 -
May 2020 407,697 4 7,697
194 C 197 197
154 C 529 - - 529
June 2020 =
91 B 0,53,008 - 9,53,008 -
¢ Demils of TDS Return is as follows: N
Form Acknowledgement No Date of Filing Armoant
40, | 05990960008610 19.07.2020 1,36,508
260 059909600038632 29.07.2020 16
(B)  PROFESSIONAL TAX
. Details of deduction and remittance of PT is as follows:
Amount deducted in Amount dedicted fu Auwount de{aosited e
Moath institution - Aided institution ~ Unaided as per Challan Difference
April 2020 2,600 4,600 7,200 -
May 1020 2,600 4.800 7,400 -
June 2020 5','0.00_ 5,000
PT is booked i both Aided rally "md unalded tally.
. PT BBM was showing a credit balance of Rs 4,000 and PT Bcom was showing a
balance of Rs 400 at the quarter end. B
. ) = T
§ S RAD & ASSOQCIATES |
CHARTERED ACCOUMNTANT
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AP 8§ COLLEGE OF COMMERCE
INTERNAL AUDIT REPORT FOR THE PERIOD FROM 01,04.2020 TO 30.06.2020

(VD

()

EPF & ESI DEDUCTIONS
Details of EPF and ESI deduction is as follows: _
EPF Deduction ES1 Deduction,
Month Amount . Amount Amount " Amount .
deducted in deposited in - | Difference deducted in deposited in | Difference
institution . Trust instifition Trust
April2020 | 40872 40,872 1,946 1,943 1
May 2020 45,168 45,168 - 1,946 1,945 1
June 2020 28,905 28,905 1,259 1,259

June month deductions were not recorded in tally.

GENERAL OBSERVATION e

8§ S RAD & ASSOCIATES
CHARTERED ACCOUNTANT

Audited opening balance was not incorporated during the time of our audit.

We have observed that, only Salaries amounting Rs  12,82,262 was booked in aided tally,
no ather expenses were booked for the quatter.

We have obseived that, an amount of Rs 5,664 was paid on 15.05.2020 towards website
renewal charges in Beom tally was wrongly capitalized. This should be booked as expenses.
Salary advance was showing a balance of Rs 6,29,732 as on 30.06.2020. This need to be
reviewed. ’

We suggest to undertake physical verifications of the Fixed Assets.

Inter branch balances are not reconciled at quarter ending June. We sugpest reconczimg

same at regular intervals. Status of reconciliation in books is as follows:
I books of Trust

. ) 25,03,410.17
[ Bowks of
BBM - Unaided 7,89,279.17
BCam 16,66,352 34,55,631.17
Difference

©8,52,221

“q

We have observed the closmg balances in some of the fabilities at the quatter.

Partivulars Balarice as on 30,06.2020
FBE 140 Credit
FBE Payable 140 Credic .
Other Liabitities/” University Liahility 17,850 Credit
UL Exam Retnunetation received 2,000 Credit' )

We have observed that salary deductlons made in the month of March was paid in the
month of May 2020,

We have observed that UGC grant received was Rs 80,70,768 and p‘lld was Rs 73,88, 036

for the quarter. This need to be reviewed.

We have observed that maximum expenses were booked 'in the alded tally. There is no
bifurcate in aided and unaided expenses. :
Scholazship balances are not matching with, the Bank maintained for the same. This need

to be reviewed and reconciled. Schohrship payable at the quarter end was Rs 1,935,309 and
the bank balance was Rs 24,86.1

Staff Benevolerit Fund contribution collection was shown for the quarter. This fund is not
maintained or monitored properly as per the rules and regulation framed
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A_@HARYA PATASHALAC OLLEGE OF COMMERCE

A. ' IEASH & BANK B@@K ‘UERH'ICATIONE

o All the Petty Cash transactlon were booked in unalded taliy, no petty cash was
 maintained for BEM - Unaided Books. -
@ Cash ‘book maintained for Fee collectlon in Unaided book is showmg a negatlve _
o balance of Rs 1,500 on 31.12.2020. Also, daily cash balances wer e showmg negat[ve '
for most of the days. We suggestio record the msh transactlon on real- tme basis..
e We ohserve that huge balance was accumulated in the aided Bank account amo\mtmg
Rs 99,99, 925 28 as at 2L 12,2020 in aided books. As per the mforrnatmn received,
"there was some dlsputed amount payable to the Umvermty/ Board ‘we suggest to
“book the hablhty for the same, till the dlspute is resolved. _ o
B - There is no transaction. in SBT 64026513268 04 Canara Bank 047310103 1482 except
 SB mterest _ _
. We have obse1 ved that an amount of Rs 20,000 cash w1thdrawn on 05 12 20 20 was
: dlrectly booked as LIC team visit amoun’cmg Rs.20,000, We suggest to book the‘__
_ expenses individually, rather than passing single expenses entry. An ammmt paldl_
L cash exceeding Rs 10,000, Wpuld attract disallowance urnder Income tax Act: We _-

suggest to stnctly boolg a centl"1 for cash wzthdrawal and pass correspondmg

o pay‘ment entry,

B. - BANK CASH & BANK RECONCILIATION

. Physmal cash Venﬁca‘aon was. done on 05.03. 2021
BBM = Beom Brom
-Particulars - — - .
; - Cash - Fees Petty Cash Cash
1 Cashbalance as per verification = - . - ' 1406 . G
Céélibalahce as per Tally . 21400 | '_ 1,404 S ToE S
Differeitce . ' -21,400 - 1 I

*quks were not updated durmg the time of aucht

. . Status of Bank reconcﬂlat],on ason 31. 12 2020 as per books is as follows:
' r Ba_l;k Account No Asper Tally As per Pass < sheet Rec_cnc:lhahnri
| Canara Bank 0473101031482 | - 24,115 24115 - | NotReconciled
| sBIBank 64026513268 1,683 © %1683 Not Reconciled -
' CanaréBar_ﬂ{ 4152010062200, i _38,74,85'8.?5, *38,74,898.75 | Nat Re‘cnﬁciled I
CanaraBank | 04152010062286 | 12,63,46442 ° | 22,63,464.42° Reconciled
Canara Bank 04152010062344 | 362218958 | ¥3622,189.58 Not Reconciled . |~ =
CanardBank | 041520101073491 '

T

. 6431738

6431738

Rgcéﬂcﬂed :

ABHIRAM BHAT HR S | : R :
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ACHARYA PATASHALA COLLEGE OF COMMERCE

. ‘ Ca'naréBao_lt 04152010062532 1,93,975.15 . 1,93,975.15 ! .Reconcited
|Canamean1;' 04152010079446 | 8,42,782.97 8,42,782.97 |  Reconciled

*Balances as per Tally.

' Since books were.not updated, BRS was also't_lot completed_ in some bank_s listed
above '

c FEES RECONCILIATION

e L Fees recelveci in as per BBM Tally as on 31.1.2. 2020 was Rs 21,39 277, and in Boom |

B Tallywas Rs.31, 25 735 from 071, G?ZOZOto 31.12.2020. . _

. Tees Reconcﬂra‘oon as on 31.12.2020 as per- software Rs 20,86, 727 and as per tally _

‘ “Rs.20,29, 62'7 the difference is Rs. 57 100 No explanation was recelved for the same. |
- N ."- | A total amount of fees refund was Rs 471,000 from 01.07. 2020to 31.12.2020. - '

e We have observed that New Software for fees recordmg was 1nsta1]ed and operatedl

durmg our autht perlod There were some technical 1mtraﬂy, but Were tackled as and

When 1t was there.

[N

. 'We have observed that Management Fees has been reﬂected in Government account

\_the same was rectlﬁed il completroo of our aud1t

Ce We have observed that too many fees ledcrers were opened in dlfferent names We

- suggest to synchromze the heads w1th the Softwale fo1 better 1econc1hatlon arrd'

- ‘presentatron.

"D, * STATUQRY COMPLIANCES

'We have observed that 'lDS PE; ESI is rermtted by t}xe trust on behalf of the 11‘1811tllt10n
_ I-Iowever, this amount was not reconcﬂed wrth the Trust payments before actual dep051t tor
Ith-‘e Treasury. We suggest to strlctly re_coocﬂe_ and rem_lt the paymentsto- a\_rord_ drfferences in " .

the deduction and deposits for better control over statutory compliances: .

A TAXDEDUCTED AT SOURCE:

e - We observed that an amount of Rs 4, 950 was bo oked under Rates & Taxes in BEM. -
o 'Tally towards nter est and delay in payment of TDS. We suggest to avord such-'- '
unnecessary outﬂow by way of penaltres & interest.

. ‘ Detalls of DS deductxon and rem1ttance

ABHIRAM BHAT HR ‘ }
CHARTERED ACCOUNTANT

B Page '28 .




__ ACHARVA PMASHALA mw&cm COMMERCE | .
- _‘ ' . Amount booked in Amountbeoksd in the Depaosited as L
-I_M(mth . Section | . institution ; Aided institution - unaided per challan {__‘oi.ffel_ence.
© .| 1s4cC 181 - ©odst I
July 2020 - : — :
1928 . 2,44,000 244,000 - B
e 2020 194 C 336 336 .| - -
e 1928 2,51,000 251000 |- -
C 194G o 116 116. .
Sept 2020 - - — - -
5 1928 2,51,000 251,000 § | -
Oct 2020 1928 2,51,000 2,51,000 -
192 B 2,51,000 -2,51,000 '
Mov 2020 - —
- 194G 11,250 11,250.
| Dec2020 | 192B 2,51,000. ' 2,51,000
o Detaﬂs of TDS Return is as fo]lows '
- “Quarter Form Acknowledgement No Date of Tiling ’ Arount
" ' 240 059909600073212 22.10.2020 964,132
| 26Q 059909500073223 22.10.2020 633
I s . 24Q 05990960123844 28,01.2021 7,53,000
2 76Q. | 059909600123855 28.01.2021 11,2500
Cih. ¢ PROFESSION TAX:.
Detaﬂs of deductlon and remlttance of PT is as follows:-
Mon 1—_1 " TAlded Amount Deducted Unai ded Amount _ Amount depasited Dih'ffé;'énce
=k 111mst1tution ; Dedueted in institution by trust . RN
July 2020 - 2,600 1,400 4000 o -
Aig 2020 2,600 1,200 3800 . |
| Sept2020 - 2,600 3,600 6200 - [ -
"0ct 2020 © | * 2,600 3,600 6,200 ‘-
Nov 2020 2,600 3,400 6,000 RO
" | pecpo20 | 2,600 | 3,600 . 6,400 B
ce . PTi 15 bo oked in both Alded tally and unalded tal]y _ '
. PT_Bcom was showmg a balance-of Rs.2,800 at 31.12‘2'02_0.'
i, - EPF&ESIDEDUCTIONS =

Details of deduction of ESI & EPF1is as follows: -

. _ _ EPF . EST .-

bl Bl L el R el
1 Jity 2020 15,539 15539 | oo © 569 . 569 | -
agrozo. | 13116 18116 -+ | - 352 352 - |7 -

Sept 2020 30,083 30083 | - 1,208 - 1,208 )

0ct2020 29,709 29,709 | 1,207 11,207 B

Nov 2020 29,505 29505 | .- 1,185 . 1,185 B

Dec 2020 31,226 31,226 - 1,207 1207 -

]anuary month deductlons were not recorded in taHy

l_hBHzRAMBHAT-HR' F
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- THER MAB!LI TIES

/o _Sta_tus oF other ha‘oﬂmes as on 31 12 20201 is as follows

KSTBER e _

Teacher day Statp Fund - Rs 12,925 Credit -
56,625 Credit
UNI1Exam Remuneration received : ' 2;900 Credit

5,300 Credit. " -

! other Libilities/ University Liability

Unt Exam conveyance

E GENERAL LED GER REVIEW ;

" ISalary in the month Sept and Oct 2{}20 of unalded tally does not-h?atch's‘aléry sheet
mamtamed by college. _ ' | o
We observed that a Na“oonal Eoundation for communal apphcatlon fees of Rs.};llo' '
- shown as rmiscellaneots income mstead of Fee recexpt S S | o
We have observed that for many cash payment entries ‘direct expenses has ‘oeen e
3 booked We suggest to book. the expenses mdmdually, rat‘-_her than passmg smg_,le
: expenses enuy.E.gan amount o{ Rs B, OD{] cash w1thdrawn on 07.10,2020 was diréctly' |
- hooked via single entry. We suggest to but flTS'l: a contra has 1o ‘oe passed for Cash
: .w1thdrawa1 and then correspondmg payment has to be passed | ' :
‘ Wa_ter c-harges alse mclude drmkmg punfled water cans purchased that slhoulld be
» shown under staff welfare charges. ‘

' _Statu-s of Inter branch reconcili-afion_we're as follows

- {1 books of Trust
1n Books of
BBM - Unaided

© 47,71,662.17

_ T 476617
Difference . ) CL

o F1nanc1a1 A1d recewed were not dlsbursed properly, ‘oalances were _;sh'oWing singe

o long time. We suggest to take necessary actions for the same

S EIRAM BHAT HR

- We have observed that UGC grant received was Rs 87, 93 034 and pald was .'
B . Rs 98,29, ?28 for the qua1tel ThlS need to be revxewed ‘ |
--Scholal shlp balances are not matchmg with the- Bank mamtamed for the same. Thio )
“need to be T ev1ewed and reconcﬂed Scholarship payable at the quartel end was Rs'- |

3 29, 905 and the bank balance was Rs 1, 93 975 15.
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ACHARYA PA Tﬁ‘:}PMLA LGLLEGE OF ¢ O MMERCn

T T T T e T R S N R 05 104 T £ R e e
.  FEES RECONCILIATION
& We have observed that Fees received as per BBM Tally és on 31.03.2021 was Rs.16,94 470
and in Beom Tally was Re.6,84,555 from 01,01.2021 to 31.03.2021,
® Pees Reconciliation as on 31.03.2021; v
- Consolidated Receipts !
As per tally !
BEM — Unaided 19,94,470
B.Com — Aided 3‘ © 684,553
Total : ‘ C 2679
As per software: . b T A
Fees Received { Including Management Fres ) R
Less: Amount Deposited to Trusi Aceount (from $1,01.2021 t0 31.03.2021) 16,60,700 27.01,87%
Difference . -22,634 i
s We have observed that after deducting amount deposrced fo Trust AcCo ont there is
- difference of Rs. 22,654, we suggest to review the same. ‘ E T R
0 We have observed that toc many fees’ ledgers were opened In dlffel ent names We suggest

- to synchronize the heads with the Software for betterre Joncxllanon and p1 psentanon

STATUORY COMPLIANCES

1‘

'We have observed Lhat TDS, PF, BS1 15 remltted by the trust on| behalf of the msmutxon Howevw

this amount was reconciled with the Trust payments before agtial deposzt to the Treasury. We
dlffE:lE‘.nCBS in th¢ dBdth‘OIl and

suggest to strictly recoucile and remit the payments to avoid
deljo’SitS for better control over smmtm_'y compliances.

i TAXDEDUCTED AT SOURCE:

g  We have observed that TDS paid Rs. 30,000

o1+ 07 04, 2(}21 al;ld Rs 5 000 on
03.04.2021 u/s 1528 in Aided account but TDS deduction entxfy ‘has been nwot
recorded in books, we advised to record the necgssary en_tl_les

D0 @ ® DO

© Details 6f TDS deduction and remittance; Ny b
R Ampunt baoked in Amoant buo'riced in the : Depusrtéd as Difference
mnnth Section tnstitution — Added mstltatlon 4 unaided - per chxiian !
194 C - £,2°D ) 1,230 -
Jan 2021 ; . : —
192 B 2,51.000 : 3 _,2,51,0;:)0‘ -
i : 194 C - S o
R Feb 2021 - T
) 192 B 3,00,500 S - 3500+
: ,' 194 C 300 T lag e
Mar 2021 — e =t
. 192 B 2,15,500 el 500 -
¢ . Details of TDS Retun is as follows: .
Quarter Form ]. Ackniowiedgement No Dat;of Filing‘: ' 5
4 243 0S5909600216476 14:07-202}
260 0599096002 16480 144072021

T N Y TS ERUS P L LS K S | B U T O e e e Tt e e e
ABHIRAM BHAT HR
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{

® We have observed that Ra.50 vide hill no 483 dated 01.03.2021 from South Kitchen not
. accounted in B.com aided actoum, We advised to review the same, e

e Status of Inter branch recceneiliation were

' In books of Frust .

{1 Rooks of

as follows: |

" s 43,68,873.17

B.Com- Aided

Difference .

(n Books of B.COM Alded
1n Books of APS PU Cotlege of Cornmerce

“ Difference

o . Scholarship balances are not matching with the Bank nf@intaine& for thelga}n{é‘ This nesd
-+ to be reviewed and reconciled. Seholarship payable at the quarter end wag Rg 2,59,839
and the bank balance was Rs.1,28.610.15. ; T

mmwmmmgma_m_
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Annexare —A
KARNATAILS PUBLIC SERVICE COMMISSION

w?

Details to be provided by the Authorised person of Departments and Institations
C to register in hajane-TI as Recipient. ‘
1AH Columns are mandatoxy - to be filied by the Recipient and show

Representative of LS CY_
1. | Name of the Offices / Principal / | :

1d he attested Ly

Dy D AU N DR NI !

Head Master I

2. | KGIHD No., L NG ahe 2 Gl P2 3 S5
[1n case of Govt. Employes] '

13, | Recipient 1D :
{In case of Gavt. Employee ' Others]
[Recipient JD should be approred by DDO)
4, | Name of the Adcount Holder | rs collepe B domer e
- [Name as in the Bank Pass Book]- ‘

5. | Contact No. ' : 41 Lo XA S
[Mobile No]

6. | PANNo. ; :

= 7. | Bank Name ' _ 1 : ‘C’”\t’ ADICHTE QBN .
18 | Bapk Branch Address T e et I v BofD
: A __ {oto VAL
R A 6% Lo 0E ~Shoolf
P. Account Mo, N pagreln0 b2 b

10.] Account Type ‘ <R

11, ] Bank IFSC Code | SYNB OO0 LS '

12. | Bank MICR Code Lol i\

C 13.| A Cancelled Cherjue Leaf of the
A

Telered
above Bank account No. A

t/l. \ ferox copy of Banic Pass Book \ :

A 1T Lo
[Bank and Branch Name, Acenunl Holdei Name, e A

Accowit MNa., (FSC should be shown clenrty]

e ——

o e
/«;’\EK» ' | | Seal & THrf)

Yare of the Recipient

Frincipal
' AP, College of Commerue
Attested by e N, R Colony,

]

KPSC Officer /Staff : Bangalore - 560 019,
[those who'ate appointed to obtain’ ' '
consent lelter from Examination Centre)
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CERTIFIED THAT NO QTHER EXAMINATION {)1 ANY OTHER ORGANISATION

AGENCY HAS BEEN/WILL BE FIXED AT THIS INSI ey ION!HUI[ DENG N
THF BATE OF THIS EXAMINATION

ALSO CERT[F[ED THAT NONE OF MY ]UE!,{\'I'E‘;{;Iir'l')l{l’ ENDENT IS TAKING
THE AFORES A[D'EXAMI\E\IATION ' : '

: 'PLEASE INGLUDE LANDMARK& VIZ. NAMES LJI PROMINENT
BUILDING/BLOCKS OFCOLONIE 5 ETC.IN VICINITY OF INSTITUT [ONS Wi

PIN CODE SO THAT IT IS CONVENIENT FOKR T Il CANDIDATES TO LOCATE
THE ALLOTTED VENUE

S
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NAME & DESIGNATION
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Annexure —A

EARNATAKA PUBLIC SERVICE COMMISSION

Detdlls to be provided by the Authorised person of Departments and Tnstitutions

to register in Klajane-II as Recipient.
[AII Columns are mandatory - (o be filled by the RE"CIIJIEIlt and should be attested by

_Regl esentative of ICPSCY
1. 1 Name of the Officer / Principal / ‘ N X N
Head Master Dy D b Comb s MOV
2. | KGID No. -
3O L
__1 IIncase of Govt. Employee] @l i 3 S
13. | Recipient 1D .
[In case of Govt, Emnployee ' Others) ’
[Recipient TD shauld be approved by DDD]
. | 4. | Name of the Account Holder Fre UENE o F ommERos
al [Name as in the Bd.l’lj( Pass Book] - B
5. { Contact No. D 1e ' .
£ [Mobile No.] M1 ot ss
C 16, | PAN No.
7. G c B - '
Baglk Name S NDIeaTE RonIC.
8. | Bank Branch Address MDY L T A Load
MR Zote MY
}% B Ao 5 — Sévol
9. 1 Account No. OAS20 100 @“LDL%"i
=

0.1 Account TS’pB

<R .

11.| Bank IFSC Code CYNBO OO (5
12_ Bank MICR Code l : Shteolsel)
13.] A Cancelled Cheque Leaf of the | : — I
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