CTTTTITT :lllllll'! DCBB-502/DCAM-502
v [ LT L]

V Nemrester BR A Degree Kxamination, January/February - 2028

BUNINESS ADMININERALION AVIATTION MANAGEMENT
Income Iay -1
(NEP Scheme FHR)
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SECTION - A

Answerany Mive of the follow g Questions. Bach Question carries Two marks. (8x2=10)

L
Lo a  Govethe meaning of an assessee
& Mennonany four exemptad tncomes U N 10, in respect of an wdividual.
¢ Whatdo you mean by regular assessment.
d Whowanon - resident?
¢ Who s a specitied emplovee?
£ Give the meaning of salary,
& Whatdo you mean by composite reat?
SECTION-B
Answer any Four of'the following questions. Fach question carries Five marks.
(4Xx3=20)
2. Whatdo youmean by Agricultural income? Mention any six Non - agricultural incomes.
3. Note down the powers of’ Commissioner of lncome Tax. (CI7).
4 Dewermine the residential status of Mr '\ for the previous year 2023-24 who left india for
on 01-09-2022. He again left for Dubai on

the first time on 15-00-2019 and came back

[3-0-2023 to come back on 14-02-2004 to settle n India for ever,

(P.TO.
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Me Kiran is getting a pension of Ry I8 000 p me rom a Company. During the previ 10U Yeil
202324 he got his 273 pension commuted and received Ry, 4,922,000 ( umpnu the exempted
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amount. 1 he also recerved pratuity for the assessment year 20242

S

0.
a)
b
<)
d)
¢)

Answer any

a)
b)
¢)

Municipal rental value
Fair rental value

Standard rental value

Compute the annual value from the tollow g intormation

Rs. 50,000
Ry, 72,000

Ry 60,000
R 8,000 per month

1 ¢tout

Municipal Tax paid in previous year
Previous year 2022-23

Previous year 2023-24

Ry 10,000
Rs. 10,000
SECTION-C

Two of the tollowing questions. Each question carries Twelve marks.
(2x12+24)

From the following partic ulars of Mr. Swamy. Compute his gross total income for the

assessment year 2024 - 25 if he is

Resident.

Not - ordinarily resident.

Non - Resident.

1.
1.
1.
IV.
V.
V1.

VIL.

Viil.

IX.

Income from business in chennai, but managed from Srilanka Rs. S0,000.

Income from house property in Mysore Rs. 1,00,000.
Income from agriculture in Punjab, but received in Mumbai Rs. 30,000,

Profit from sale of building in - India Rs. 1,50,000.
Interest on England development bonds (30% Received in India) Rs. 60,000,

Profit from business in Nepal, but business controlled from Delhi Rs. 60,000.
Past untaxed foreign income brought into India during the previous year Rs.
10,000.

Commission received in India for Service rendered in Japan Rs. 5,000.
Interest on deposits with SBI in Mysore Rs. 10,000,

Income f eccian & - . .
come from profession in India but received in Germany Rs. 20,000.
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8.  Mr Ganesh the manager of Maruthi Suzuki Ltd. Bengaluru has furnished the following details
of his income for the year ended 31 March 2024.

a) Basic salary Rs. 25,000 p.m.
b) Bonus at Two months basic salary.
¢) Medical allowance Rs. 15,000 per annum.
d) Entertainment allowance Rs. 18,000 per annum.
¢) Dearness allowance Rs. 10,000 per month (Enters into retirement benefits)

f)  House rent allowance Rs. 8,000 per month and rent paid for the house Rs. 10,000 per
month.

g)  Commission is 3% on sales, During the year he reached a sales of Rs. 5,00,000.

His contribution to RPF Rs. 6,000 per month and companys contribution Rs. 5,000
per month.

Interest on RPF credited at 10% p.a Rs. 40,000.

Children Hostel allowance for his Two children at Rs. 600 per month per child.
Compute his taxable salary for the assessment year 2024-25.

9. xrarpg‘z';‘i;:‘::‘: ::;‘zigfv):ss.es in Bengaluru, Particulars in respect of which for the previous
Particulars House-I House-II House-III
(Rs.) (Rs.) Rs.)
Nature of use self occupied Let out Let out
Municipal value 30,000 45,000 40,000
Fair rental value 35,000 42,000 38,000
Standard rent 36,000 40,000 42,000
Rent received Nil 44,000 40,000
Municipal tax paid 3,000 4,500 4,000
Repairs 500 1000 2000
Ground rent 400 500 600
Interest on loan taken for
Nil 4,000 2,000

Renovation

Compute income from house property for the assessment year 2024-25.

[P.T.O.



CAM-502
L L “@ DCBB-502/D |
T SECTION -D (1%6=6)

One of the following questions. Each question carries Six marks.
Answer any

income tax authorities.
Draw an organisation chart of inco
10. Draw

]1-




{ "type": "Form", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

