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1 Semester B.Com.(Regular}/B.Com.(A&F}/8.Com.(BDA}/B.Com.(LSCM)/ 

B.Com.(T&TM)/8.Com.(Fintcch} Degree Examination, 

Junuary/Febnrnry- 2025 

COMMERCE 

Fimmciul Accounting 

(SEP Freshers Scheme 2024-25 Onwards) 
Maximum Marks : 80 

Time : 3 Hours 

lnstructior,s to Candidates: 

Answers should be in English only. 

SECTION-A 

Answer any Fin• sub-questions. Each sub-question carries 2 marks. (5x2=10) 

1. a) What is Business Entity Concept? 

b) What do you mean by Single Entry System? 

c) Mention the types of Single Entry System. 

d) What is Del Credere Commission? 

e) Give two examples of Non-recurring expenses. 

t) What is Hire Purchase Price? 

g) Mention two objectives of Branch Accountings. 

h) Define Accounting. 
SECTION-B 

Answer any Four questions. Each question carries 5 marks. (4x5=20} 

2. Briefly explain any five accounting concepts. 

3. Raghu commenced business with capital Rs. 1,50,000. Bought goods from Mahesh on credit 

Rs. 60,000. Bought furniture for cash Rs. 10,000. Sold goods for cash Rs. 50,000. 

Paid salaries Rs. 10,000. 

Prepare an accounting equation from the above transactions. 

4. Calculate credit sales from the following information. 

Opening balance of debtors 60,000 

Bills receivable received - 2,00,000 

Cash received from debtors - 3 08 000 
' ' 

Sales return by the debtors 40,000 

Discount allowed to the debtors - 2 000 
' 

Closing balance of debtors 20 000 
' 
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8. 
Answer any Three questinru. Each qo~tfon caniH 15 maru. (3, 15=45) 

.\fahesh does not maintain proper books oo a:ca-'Unts. frmn m:; (on,,p, r...g :.:-.u-,;--:..;;·..::-:.~ 

information, Prepare Trading and profit WJd fo•~--:_. a£C/'JL1m_ k -:- t:: :: :, :;:;-_::- ~& .:- : - --/:-2/,~ 

and the balance sheet as on that date: 

A.nets and Liabilities 

Debtors 
Stock 
Furniture 
Creditors 
Casbonhand 

Analysis of other transactions are: 

Cash colJected from debtors 
Cash paid to creditors 
Salaries 
Rent 
Office expenses 
Drawings 
Fresh capital introduced 
Cash Sales 

fJ J -(J4-2(J23 
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9. 

Cash Purchases 
Discount received 
Discount a llowed 
Sales returns 
Bad bebts 

10,000 
1,400 

600 
2,000 

400 
Gemini Ltd consigned S 000 k • I ,, , •h k f·' h •e . . ' gs of ghcc to Bharnth Trudcrn, IJcnga uru . . Jae go g c 
~osts R~ . 8. Gem1111 Ltd . paid Rs. 50 for curri ugc Rs. 250 for packing, Rs. 200 for insurance 
111 transit. ' 

After three months Bharath Traders reported 3,500 kg or ghcc was sold at Rs. 9.50 
per kg and expe'.1ses were Rs. 500 on godown rent and Hs. 750 on salesmen sa lary. Bharath 
Traders a~e entitle to a commission or 5% 011 sulcs. 500 kg:, of ghcc was accidentally 
de

st
royed m the godown. Insurance claim of Rs. 3,500 was admitted. Prepare the necessary 

ledger accow1ts in the books of Gemini Ltd. 

to. On? l-04-2024 Harish purchased a machine from HMT Ltd. on hire purchase basis. The 
particulars are as follows: 

a) Cash price Rs. 50,000. 

b) Rs. 20,000 to be paid on signing the contract. 

c) Balance in Three instalments of Rs. I 0,000 plus interest. 

d) lnterest charged on outstanding balance at 5%. 

e) Depreciation at l 0% p.a on diminishing balance method. 

Prepare necessary ledger accounts in the books of Mr. Harish under Asset Accrual Method. 

11. From the following particulars relating to Kolar Branch for the year ending 31-03-2024. 
Prepare Branch account in the Head office books. 

Stock at Branch on O 1-04-2023 
Branch Debtors on 01-04-2023 
Petty cash at Branch on O 1-04-2023 
Goods sent to branch during the year 
Cash sales during the year 
Credit sales during the year 
Cash received from Debtors 
Goods returned by the branch 
Cash sent to branch for expenses: 

Rent 4,000 
Salaries 12,000 
Petty cash 2,000 

Stock at Branch on 31-03-2024 
Petty cash at Branch on 31-03-2024 

Rs. 

17,800 
9,400 

40 
56,800 
31,600 
80,800 
75,800 

1,600 

18,000 
l 0,800 

60 
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. . 11 .. d 0 /'(i cc in I luhli lws a Hr..inch at I lospct. You are given the following 
12 (;\) XI 1d w 11h 11 s c,i I . 

• J . • • • , 1, · lO J losr c t 13 ran c I I or the yc.:1 r ended 3 1-03-2024. pnrl1cul.11 s I L: .,ting 

Srock al 1Jrand1 on O 1-04-202] 

I ... 1 ,,, .. ,nch on O 1-04 -2023 Pcll y cas 1 d -, ' • 

(ioods scnl lo Branch 
( ioods rd urned by the Branch 
c ,sh sn k s :11 13ranch 
Cash sent to br: 111 ch for ex penses 

Sa l:irics 12,800 
Rent 3,000 
Pett y cas h 2,600 

Stock at Branch on 3 1-03-2024 
Pdty cash at Branch 

Rs. 

32 ,600 
11 0 

45,600 
3,900 

7 1,900 

18,400 
37, 100 

90 
Prepare Branch Account in the books of Head office. 

--

(8) Calc ulate the total purchases from the following information relate to sundry creditors 
account. 

Opening balance of creditors 
Cash paid to creditors 
Goods returned to creditors 
Acceptances issued to creditors 
Discount allowed by creditors 
Closing balance of creditors 

SECTION-D 

(Compulsory) 

Rs. 
2,000 

60,000 
10,000 
60,000 

1,350 
4,000 

Answer the following question. The question carries 5 marks. 
J 3. Prepare a statement of affairs with imaginary figures. 

(tx5=5) 
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